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market is always the most delicate. Money goes out now 
for holiday purposes largely—and for business purposes 
as well—and people begin to look forward to the time in 
the autumn when there is usually more or less tension in 
the money market. Things do not look in this direction 
quite so uncertain as they did last year, or the year before. 
It does not seem likely that the requirements of Europe 
for food supply will be so great this autumn as the: 
two previous years. It is not so much the vastness of the 
amounts of money set in motion by these requirements 
which affect the market, though their influence is a very 
powerful one, as the fact that they are centralised 
on one period of the year. And America, which is 
the chief power ,in these movements, has this year been | 
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importing far more largely than before, and hence less 
will be required to settle the balance between the two 
countries. Exchange, too, seems to have been freely sold 
forward by the leading houses. This, also, will tend to 
equalise the demand, and if the Egyptian difficulty is once 
settled, we may look forward with confidence to a renewal 
of business activity on a generaliy sound basis, 








BRITISH INTERESTS IN EGYPT. 
Ir is for the assertion and maintenance of British 
interests in Egypt that we are prepared to incur the risk of 
sacrificing many lives and of spending millions of money. 
It might have been thought therefore that during the 
protracted debates in which Parliament has been engaged 
some attempts would have been made to indicate clearly 
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how it is intended to safeguard them in the future. Yet 
it is precisely on these points, where information is most 
needed, that it has been most scant. We have certainly 
had some negative definitions which are of value. Mr 
Chamberlain, for instance, has very emphatically declared 
that our interests as a nation are in no way involved in 
the claims of the bondholders. “He was not going,” he 
said, “to blame the bondholder. . . . But any 
person who engaged in a speculation of that character 
must take the risks of the speculation, and must 
not reckon upon military intervention in order to 
protect that risk.” Weare not gomg to war, therefore, 
in order to bolster up the claims of the Egyptian creditors. 
They, according to Mr Chamberlain, are to be left in 
future “to make their own arrangements” with their 
debtor, which this is entirely as it should be, and if onlya 
stable Government can be established in Egypt, need not 
be a bad thing for the bondholders themselves. 

Nor is it because we have a considerable trade with 
Egypt that we feel called upon to interfere. On this point 
it must be admitted the Government have been less ex- 
plicit than they might and ought to have been. Sir 
Charles Dilke, for example, while in one breath protesting 
that “he had never put forward trade as a ground for 
intervention,’ went on in the next to speak of the extent 
of our trade with Egypt, and its importance to the 
working classes. And similarly Mr Chamberlain dilated 
upon the amount of British capital engaged in com- 
mercial enterprises in Egypt, and the great prepon- 
derance of British trade with that country. But 
both of those speakers were much too acute to found 
any claim to intervention on the statistics they adduced. 
They must have felt that were we to arrogate to ourselves 
a right to interfere by force of arms in the internal affairs 
of every country with which we trade and in which British 
capital is involved, we should never be out of hot water, 
and should inflict an incalculable amount of injury upon 
ourselves. What surer way, for instance, could there be 
of deterring such countries as China, or even Turkey, from 
admitting British capital with the freedom we wish to see, 
than to tell them that if they allow our traders to gain a 
footing within their boundaries they open the door for 
armed interference on our part with their affairs ? Or on the 
other hand, if the existence of anarchy and military 
despotism in any country with which we have commercial 
dealings is to call for our intervention, why have we failed 
to make any effort to establish order in those South 
| American States that have for years been in a perfect 
ferment? We must not forget, too, that if we are to assert 
the right to a voice in the regulation of the affairs of all 
the countries with which we have commercial relations 
because of the existence of those relations, we must, if 
consistent, acknowledge an equal right on their part to 
dictate to us on the management of our internal affairs. 
Under such conditivns, trade, instead of being a reciprocal 
advantage, would prove a mutual annoyance, and it is not 
to our interest, as the great trading nation of the world, 
to hamper commerce with such unnecessary trammels, 

Tt is bevond our purely financial or mercantile interests, 
therefore, that we must look for the justification of what 
we have done and are preparing, if need be, to do in 
Egypt. And as to what lies beyond, the recent discussions 
in Parliament have, as already said, given us little insight. 
We take it, however, that there are really three grounds 
upon which our action may legitimately be defended. Jn 
the first place, we are largely responsible for the constitu. 
tion of Egypt. It was mainly by our efforts in 1840 that 
the dynasty of Mohammed Ali. was established on the 
i throne of Egypt, and that a system of self-administration 
which practically severed the province from the control 
of Turkey, although leaving it still nominally a part of 
the Ottomam Enipire was established. The nationality 
which we thus created we naturally feel ourselves under a 
| more or less binding obligation to maintain—an obligation 
| which is all the more readily acknowledged because it 
| oe with our own self-interest. 
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We wish to have 
| Egypt, through which lies our nearest road to India, pre- 
| Served from the wreck which would inevitably follow a 
r oi 

collapse of Turkey, and for that reason, we desire to see 
its autonomy, which we were responsible for creating, per- 
| petuated, and, if possible, more firmly secured. 
And, secondly, we have come under binding engage- 
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ments to the present Khedive, from which we cannot j 
honour depart, even if we had the inclination to do in 
We have all along assured him, that go long as he = 
lowed the line of conduct marked out by us, we wall 
support him upon the throne. His part of the baroa; 
he has, so far as can be ascertained, fulfilled with ais 
courage and fidelity. In all that he has done since 4} 
difficulties with Arabi arose, he has acted in strict sake. 
ance with our advice and in deference to our wishes, ]; 
may be a question whether our advice has always hens 
wise, or whether things would not have shaped themselves 
better if we had meddled less with them. But that js , 
subject upon which it is idle now to go back. It is one which 
will, of course, have to be considered when the attitude we 
are in future to assume to the ruler of Egypt comes to be 
discussed ; but, meanwhile, we are bound to fulfil the 
engagement into which we have entered, to support the 
authority of the Khedive against the assaults of a rebel. 
lious soldiery, and to place him again in a position to 
conduct the administration of the country with safety, and 
with a fair prospect of success. : 


But, thirdly and above all, the interest we have in 
Egypt, is the preservation of our right of way through! 
the Suez Canal. It is not necessary to speculate as to the 
amoun’ of truth there is in the contention of Mr Rath. 
bone and others, that the commercial importance to us of 
that waterway has been greatly exaggerated. The pro. 
bablity, no doubt, is, that if it were closed, and all trade 
had to revert to the Cape route, we would be quite as able 
to maintain our commercial pre-eminence under the new 
condition of affairs as under that which now exists. But 
however that may be, a right of way over the Canal has cer- 
tainly been acquired by us; and just as a private individual 
is justified in taking every measure within his power to pre- 
serve to himself a right of way once established, so we, asa 
nation, are justified in doing all we can, ever to the length 
of embarking, if need be, in war, which is the final arbi- 
trament of nations, in order to maintain the freedom of) 
our communication through the Canal. Even if our 
mercantile interests alone were involved, this would be our 
position. In addition to these, however, we have to con- 
sider the paramount importance of the Canal to us as the/| 
link that connects us with our Indian Empire, and the | 
obligation thus imposed upon us of maintaining an effec-| 
tive control over it. It is this which makes our inter- 
ference in Egyptian affairs a matter not of choice, but of 
imperative necessity, and the practical unanimity with whieh | 
Parliament has sanctioned the proposed war expenditure] 
shows that there will be no wavering in the assertion of 
our rights. As to the way in which these may be best) 
enforced and protected we need not now speak. li It 
be true that Arabi has proposed terms of submission with 
a sincere desire to come to terms, and not merely with a view 
to gain time, the whole situation has become so completely 
changed that entirely new methods of procedure may have, 
to be adopted. This, however, may safely be said, that no 
interest or obligation of ours need stand in the way of, 
the development of a national spirit or of free institutions 
in Egypt. On the contrary, it is to our advantage that the 
aspirations of any national party that may exist should od 
encouraged and fostered, and it is to this end that -, 
efforts of our Government ought, in any reorganisation ¢ 
FNgyptian affairs, to be mainly directed. 











































THE VOTE OF CREDIT. 

Trerz can be no doubt as to the soundness of the Pike 
ciple upon which Mr Gladstone proposes as . ae 
expenditure to be incurred in connection — ae to 
tions in Egypt. For a country tke this, which, owiPs *" 
the enormous extent of its dominions, 18 om 
engaged in some little war, the only safe finan:** ayole| 
follow is that all outlay in which such wars weal Outla® 
us ought to be defrayed out of current pers part of | 
of this kind may be said, in a sense, to constitu? dina 
our normal expenditure. There 18 nothing aa sical pos | 
in it, for it springs, naturally, out of our geogt I difficulties 
tion; and although we cannot say when or er em | 
may arise, and cannot, therefore, make Prove they 40 
in advance, we should always be prepare ete promptly 
occur to put our hands into our pockets, an py | 
whatever expense their settlement may ental. 
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But while the correctness of the principle upon which 

"Gladstone is acting cannot be questioned, we are by 
wns ure that the same can be said of his applica- 
- wa it . It may be doubted, for instance, whether he 
oa oa peen a little precipitate in altering his Budget 
‘arrangements. Were there any reasonable certainty that 
the 2,300,0001 asked for will really 0 the - of the 
Eeyptian expedition, then, of course, the sooner t 1e raising 
of the money 1s arranged for the better. It is impossible, 
however, not to feel somewhat sceptical as to the suflicieacy 
of this sum. Our experience has almost invariably been 
that preliminary estimates of military expenditure turn 
out to be greatly under the mark, and there is the more 
reason to fear that this Egyptian estimate will also fall 
short of what is needed, because it 1s avowedly based on 
the very sanguine assumption that the work we have 
undertaken will be accomplished in three months. 
‘We are told, it is true, that, as Parliament is 
‘to meet again in October, there will then be 
‘an opportunity of asking for and obtaining a new vote 
should that be found to be necessary. That, however, 
instead of justifying the present arrangement, rather tells 
avainst it. For it will obviously be most inconvenient to 
| have the financial arrangements of the year twice altered 
i within a few months. Whatever change is necessary 
owwht to be made once for all, and unless Mr Gladstone 
was prepared to 1aake ample provision for all contingencies, 
it would probably have been better for him to have 
deferred his readjustment of taxation until such time as 
he could form a better idea of the extent to which that 
readjustment is needed. As it is, he seems to jeopardise 
the principle he wishes, and rightly wishes, to maintain, 
because having now altered the scheme of taxation for the 
year, he may fee! himself precluded from again remodelling 
it in October, and thus be prevented from providing, as 
he desires to do, for the expenditure of the year out of the 
vear’s revenues, 

It may be said, however, that as the Tax Bill for the 
year has not yet been passed, the convenience of dealing 
with the new charges now is so great as to outweigh any 
attending disadvantages. But if we are to take Mr 
| Gladstone as dealing with the original Budget for the year, 

then his mode of treatment cannot be commended. It may 

he allowable for a Chancellor of the Exchequer to fall back 
upon the income tax in an emergency, when he has to 
fuse money and finds it impossible to revise the general 
scheme of taxation. On the supposition, however, that 
Mr Gladstone is dealing with his original estimates, this 
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the case by abandoning his proposed addition to the 
hI duty. And in these circumstances we are certainly 
aba Se nor equitable, nor 
sans dcula 3 ’ “ t 10le of the burden of the war expendi- 
elk anal ae 7 the shoulders of the compara- 
Niet: . ion . — community who are liable to 
the ined a ee peo e forgotten that of late years 
the limites of rh os of this tax has been greatly narrowed. 
from time to ti nid on and abatement have been so raised 
taxed in a 1at many whose incomes were formerly 
gether. or et a part, now either escape taxation alto- 
come, The tay 4 : a i smaller portion of their in- 
tively small : a " fore, has now to be borne by a compara- 
farmers and ae of persons, many of whom, such as 
‘dened jn hae oressional men, are sufficiently heavily bur- 
pay the tax is ae What the exact number of those who 
only 118.179 ae to say but that in 1879-80; 
upon profits from, Pi sok I fees ae Schedule D, 
idea of the smallness <= = pro eet. will give some 
And to make these. + the number upon whom it falls. 
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ges, such, for instance, as the 
ath duties, which would not only 
ut also equalise better than now the 
‘ss ee readjustment of this kind 
hg ae -_ — augmentation of the m- 
asis, Tf it ee a as that remains on its 
a ‘“isure at present to pis that Mr Gladstone has 
1 wee, thet mas be eiaborate any new financial 
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Shot now the case. He has, indeed, shown that it is not | 


| people as a whole. 


| payers alone is to be deprecated, and it is certainly surpris- 
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the head of the Government, whose duties are so 
arduous as almost to overwhelm any man, should not 
also burden himself with the duties of the Chancellor 
of the Exchequer, but hardly as justifying bad finance. 
And besides, Mr Gladstone has lying at his hand a means 
of raising money which he himself provided, and which it| 
is hard to see why he should neglect. When the beer tax | 
was substituted for the malt duty, one advantage rightly 
claimed for it was that it could be more readily adjusted | 
to our financial requirements. And when the income tax 
payer was asked to furnish the money with which to pay the 
drawback on malt, there was, if not a promise at least a 
suggestion, that in future the tax on beer might be used on | 
an emergency as an adjunct to, if not as a substitute for, | 
the tax on income. How valuable it might be made in! 
that capacity may be gathered from the fact that the im-| 
position of a further tax of $d per quart upon beer would, | 
if last year’s rate of. consumption were maintained, which, 
of course, it might not be, yield an additional 8,000,000! 
per annum to the Treasury ; and such an addition can be 
all the more easily justified, inasmuch as beer is at present} 
taxed ata far lower rate, when measured by its alcholic | 
strength, than spirits. It is, indeed, a special grievance of | 
the Scotch and Irish taxpayers that because they prefer | 
to drink their alcohol diluted with water they have to) 
pay a higher duty than the English taxpayer, who prefers | 
to drink his diluted alcohol in the form supplied by the, 
brewer. 
On grounds of expediency, moreover, an addition to the} 
beer duty rather than to income tax, or at least the raising | 
of additional revenue from both rather than from one of | 
them only, seems preferable. In the course of the recent’ 
debate Sir Charles Dilke went somewhat out of his way to 
point out the direct interest which he thought the work- 
ing classes have in the restoration of order in Egypt. 
And it surely is only right if they are, as he maintains, 
to derive this benefit, that they should contribute some- 
thing to the cost of obtaining it. 
interests altogether out of view, the fact is, that the| 
whole tendency of recent years has been to place the 
control of our affairs more and more in the hands of the 
And responsibility should go with 
power. It cannot be to our advantage as a nation that 
the working classes, who now, owing to their tumerica! 
preponderance in the electoral lists, have a ccommiundling | 
voice in deciding as to whether or not a war shail be| 
undertaken, should be able to make war at the exoense of | 
others. The more clearly they can be mede to realise that 
war is to them personally a costly thing, the more likely 
are they to exercise a wise prudence and catition be'ore 
permitting it to be embarked upon. From every po-nt of 
view, therefore, we think that the proposal to lay the whole 
cost of the Egyptian campaign upon the income ‘ax 
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ing that Mr Gladstone, with his great grasp of financia’ 


questions, and his enormous fertility of resourc>, should 
favour so shiftless a policy. 





THE LORDS AND THE ARREALS BILL. 
No one can complain of the general tone of the Cebate 
which preceded the second reading of the Arrears Bill in 
the House of Lords on Thursday night. Ii was not to be 
expected that a measure whose only justificat-on in the eyes 
even of its authors and its warmest supporters is an over- 
whelming and wholly exceptional public necessity, would 
escape severe treatment at the hands of Lord Salisbury, 
or that so tempting an opportunity for allusions to the 
Kilmainham Treaty, and attacks upon the sub-Comais- 
sioners, would be allowed to pass by unused. Nor will ans 
candid eritie deny that there is logical force as well as 
polemical effectiveness in many of Lord Salisbury’s argu- 
ments. The dangerous elasticity of the principl> which 
underlies the Bill; the wide applications of which, when } 
the precedent is once set of lavishing State reli -f on a 
distressed class, it may be found susceptible; the risk 
involved in giving a statutory liquidation toa debtor who 
is not required to surrender all his property ; the extreme 
improbability that any really satisfactory machinery will 
be devised for distinguishing between cases of genuine 
inability and cases of wilful or collusive default—al! these 
are objections which have been stated and pressed before, 
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surplus to the purpose. 
‘insists that the tenant sball in all cases bring into the 


;account the whole v 
‘declared entitled to 
‘clauses of the Bull. 


; sess ught that even Lord Salisbury would 


and persistently, 
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Salisbury’s incisive speech. Nevertheless, the leader of 
ded the House of Lords to read 
the Billa second time. It would be a pity, he said, to 
reject out and out a measure embodying such excellent 


| “afterth ughts” of the Government as the emigra- 
‘tion and loan clauses, which were tacked on to “the 
| “ original skeleton” in the course of the Com- 
‘mittee in the House of Commons. Not only so, but 


‘Lord Salisbury apparently recognises the ne cessity of 


making an adwi mce to the poorer class of tenauts 
who are hopelessly in arrear. He is even willing, so far 
as we can judge, to allow the advance to be by w way of 
cift, and to consent to the appropriation of the Church 


3ut he will go no further. He 


value of his terfant-right before he is 
tale advantage of the insolvency 
And he requires that no landlord 
shall be compelled to accept the statutory composition 
against his will. Unless these changes are made, Lord 


| Salisbury cannot “ undertake to join at a future stage in 


passing the Bill.” 

We 7 ae no hesitation in saying that if the Bill were 
to be altered as Lord Sa lisbury ‘demands, it would be 
worse as useless. Everyone admits that the arrears 
clause in the Land Act of last year has been a complete 
failure. It has failed just because it could never come 
into operation, except upon the joint application of land- 
lord and tenant. The problem to be dealt with has 
increased in gravity since the n. Not only have the arrears 
crown in bulk, and eviction and outrage with them, but | 
the exasperation of the defaulting pe asantry is naturally 
greater, now that this is the only obstacle that blocks their 
entrance to the Court where a secure tenure at a fair rent 
can be obtained. It is this state of feeling, and the social 
anarchy which it keeps up, that has rendered the Arrears | 


Bill necessary, however much it may suit the purpose of 
| partisan critics to represent it as the price of a corrupt 
‘bargain struck in Kilmainham Gaol. 
se riously proposes that the fatal mistake of last year should 
| be deliberately re peated. 


Yet Lord Salisbury 


“Ts it likely,” he says in effect, 
“that any Irish 1: andlord whose arrears are rea ally irrecover- 
able will be so eeventric and unreasonable as to reject the 
composition tendered in the Bill? The only justification 
for compulsion is that it is in the interest of both parties. 
sut if a landlord can recover all his arrears by process of 
law, it is plainly not to his interest to accept a mere 
fraction in satisfaction of the whole. Leave it, then, to 
the landlord to decide. If his tenants are poor, over- 
rented, and really unable to pay, self-interest will 
lead him to aece oe ‘t the dividend which the Bill offers him. 
If his tenants are wanton defaulters, who are merely 
abusing his generosity, it is putting a premium on dis- 
honesty and injusti ce to cancel the debt.” We should have 
have recognised 
by this time the extreme fragil lity and ineffective ness of any 
argument which proceeds, as this does, upon the assump- 
tion that the Irish landlords, as a class, may be abso- 
lutely relied upon to deal with their tenantry intelligently, 
fairly, and in a thoroughly discriminating spirit. If that 


‘assumption were, or ever had been, even approximately 


true, there would have Leen no Irish land question at 
wl. Itis simply because we have acted upon it, blindly 
for many generations that we are 
landed in our present difficulties. The experience gained 
upon this very point under the Act of last year is of itself 
decisive to show that nothing short of compulsion will 
suflice to effect a settlement of these arrears. There is no 
doubt that here and there an individual landlord may, 
‘under the Bill, receive less than he would otherwise 
recover. But to the great bulk of the landlord class it 
offers an excellent bargain, and the remainder may well be 
called upon, as the English taxpayer is called “upon, to 
make a slight sacrifice in order to secure results from 
which they wil! derive far more direct benefit than he. 


It is quite certain that if the principle of compulsion i is 
| taken out of the Bill the Government will refuse to go on 


|with it. The emigration clause, useful as a supplement, 
would be of little material and no mori ul value by 
itself. It must be ck arly understood, therefore, that if 


Lord Salisbury persists in his advice, and the Lords refuse 
ultimately to he guided b y wiser counsels, they will pro- 
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voke a ——— s aheuasibadues, they iain Wil balls ts Miia eel ieee crisis, which will lead possibly to a 
change of Government, and certainly to a dissolution, 4 
Conservative Ministry cannot govern with the present 
House of Commons. Mr Gladstone cannot acquiesce in 
the rejection of a measure which he believes to be 
essential to the pacification of Ireland; and if he retaing 
office, must appeal to the country to decide between him 
and the House of Lords. What the result of a 
general election would be it is not easy to predict, but the 
probability is that the Liberals would lose, and the Con. 
servatives gain, a few seats, and that the balance of power 
would rest with Mr Parnell and his associates. We find 
it difficult to believe that at a moment like this, when it 
is of the first importance that our statesmen should be 
able to concentrate their attention on the menacing com. 
plications in the East, that our policy should be continuous 
and unbroken, and that we should present to the world an 
undivided front, any English party leader will venture to 
incur so terrible a responsibility. 













































THE EXTENT TO WHICH THE EGYPTIAN CRISIS 
HAS AFFECTED THE STOCK MARKETS. 
ABSORBING in interest as the existing crisis in Egypt 
undoubtedly is, and serious as have been the occurrences of 
the past month, it is well worthy of remark how littie 
market values have been influenced since the news reached | 
us of the riot at Alexandria on the 11th of last month. 
In our remarks of the 24th of June respecting the depre- 
ciation in Egyptian securities, it was shown that, as com- 
pared with the prices of September, 1881, there had been 
a loss of something like one-fourth ; but at that time there 
was no certainty, some thought there was not a proba- 
bility, of our undertaking an expedition to Egypt, and 
| Arabi was loud in his protestations that he would not inter- 
fere with the Public Debt Office, and had no designs upon 
the Suez Canal. Since then the great port of Alexandria has 
been laid in ruins by Arabi’s soldiery, who, not impro- 
bably, would treat Cairo in the same fashion, if, after 
defeating them, we should not be prepared to press 
forward rapidly. The Public Debt Office has, for a time, 
practically ceased to exist; the Canal has been threatened 
sufficiently to induce France to join us in protecting it; 
there have been fresh and serious massacres of Europeans; 
and equally grave from an Egyptian point of view, the 
expedition we are about to carry out will extensively inter- 
fere with agricultural operations at the most critical 
season of the year. In another month the waters of the 
Nile will be out, when the utmost watchfulness is requisite 
to avoid the destruction of property, and it is September 
and October which are the unhealthy months in Egypt, 
especially to unacclimatised Europeans. Our Government 
have felt compelled to come upon Parliament for a sub- 
stantial vote of credit, and have also heavily augmented 
the income tax. It would naturally have been ‘thought | 
that all these grave considerations would have set their 
mark upon prices in the Stock Exchange. 

What, however, has been the actual result? The answer 
may be readily given. Even prior to yesterday’s s advance | 
the tendency had been distinctly tow ards recovery, 28 the | 
contrast below tells us; and, if we had taken yesterday’ 8 | 
movements into consideration, a much more important rise 
would have been recorded. 

Market VALUES IN JULY. 








Yester- -_ 
day. July 27. June 30. ~ 
BOD conses, CRIED sencersesinrnvisasnoiatinnminmens 99F senses a. eee +4 
BOE dcseen —_ 4 per Conte. ..cccccsccccrereee 104 — cease 103% -~ on 

81 Egyptian Preference ......s.0000++ TBE senses . SI -2} 
| oe . Sgyptian Unified .......... ditercse HAO lates 52k et > ae 
re Evyptian Daira Saniech..........+. eS 62} ee 
77 . ~gyptian Domains Mortgage ... 74 ++ 75 +1} 
OO antenn Austrian Gold Rente .......66....66 TBE saeeee 80 +3 
————— Ttaliam Bente scccevere.crcscroveceses BER nonce 863xd +4 
ee Russian 5 per Cent., 1873.......++ 824 a wer +1 

PURE. sccm French 5 per Cents. .....6 6 coves LI4E ——eveees 113% ee +} 
AE nisenn Turkish General Debt .........+. keine 105 
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If the securities of all these Government 
interested in Egyptian welfare have been 8° 
| fluenced by the further development of the crisis, 
be sure that in other departments the effect up 
values has not been greater. As a fact, pric 
various channels tended decidedly, though 
upward, nt 0 
This serves to illustrate the curious temperame hen our 
| City at this juncture. There has never been a time a to et | 
| commereial and financial interests have been so eag° 
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military operations as they are now. There is 
aratively little apprehension as to the cost—if the 
ee ment had asked for twice 2,300,0001 the amount 
—o have been quite as readily voted, and the extra 
oes nt regarded as an earnest of greater determination on 
eager of the Government to prosecute the campaign with 
ce The stock markets have now for some time been 
| «0 thoroughly convinced that the military party in Egypt 
must be put down, and the finances of the country set 
right by a strong hand, that at the present time what the 
markets most dread are delay and European interference. 


bark in costly 


io regarded rather as matter for disquiet than other- 
wise; and the intelligence that Turkey would join the 
(Conference, and the announcement on Tuesday that she 
would send forces to Egypt, helped materially to depress 
the Unified Stock, which on that morning fell to 47, 
the lowest quotation recently recorded. But there was 
soon a recovery, when it was notified that our forces 
would be hurried forward just the same, and that 
‘Turkish procrastination would not be tolerated. All 
through this crisis the City has welcomed the signs 


evil; and now that we appear to be definitely embarked in 
the undertaking, the tendency of prices to improve isa 
natural consequence. Of course, the continued cheapness 
‘lofmoney is not without its effect, but to counteract this 
‘there has been the deterrent influence of the continued 
‘sales of “international stocks” from Paris, towards 
paying for which we have last week and this week been 
exporting some gold. That the Government can 
keep pace with the eagerness of the Stock Ex- 
‘change to get the matter out of hand is not to be ex- 
| pected ; but even dealers in securities should bear in mind 
the fact that it would be the worst possible policy to make 
any forward movement until the whole operation can be 
| pressed home surely and quickly. Any partial operations 
| at this juncture might destroy Cairo. 

| 











ULATION IN ENGLAND AND 
FRANCE. 

\|Acowparison of the rate of growth of the population 
| England and in France shows how greatly the 
| ‘Wo countries differ in this as well as in many other 
| Ponts of their social condition. In both, however, one 
| “rcumstance, which is always a salient feature in the pre- 
(Sut distribution of any population—the increasing 
| Aeregation of the people into cities—is strongly marked. 
Uwing, however, to the differences in economic ‘condition, 
|| the working out of this circumstance affects the two 
Countries in a very different manner. 


| We will commence with the facts concerning this 
country, S 


and ie eeliminary Report of the Census of 1881 in England 
respectin " oo is all that has yet been _published 
country Sac recent position of the population of this 
ten years es : ishes the fact that the rate of increase in the 
the “gre; Son the previous census was taken had been 
ee te ever yet recorded. 
'| the ao “o-operating In the same direction. While 
the deat} wire wane this period had been unusually high, 
‘i-rate was still more unusually low. Of these two 


actors l 
fal , the influence of the latter was much the more power- 
., “or while the addit 


igher birth-rate in 187 " 
me 371-81, as ared w re. 
ceding decade, ieailiod compared with the pre 


members to the end _ the addition of 26,774 extra 
| the survival of 299 ; rigs y, the lower death-rate implied 
e previous soe : . » persons who would have died had 
result was an cn mortality prevailed. The general 
ving in England and of 3,256,020 upon the numbers 
aL. Benienes: hes Wales at the previous census of 
able ing uence on, also, which always produces a consider- 
ad not been a the population of the British Islands, 
etek enene 3 active during the period in question. 
Population found eae point where this increase in the 
€ numbers ag to a occupation, The distribution of 
DLondon. _ iabitation is as follows — 

| ‘ the other large ieee ee 
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560,311 
1,973,850 
721,859 
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Thus it is that the possibilities of the Conference have | 


ion to the population due to the | 
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| period of the great struggle with Germany. 





select for the purpose. 


Wales. 


This isa rough division ; but it is not easy to divide the 
urban from the rural population more exactly. 

At the present time, it may be broadly stated, that out 
of every three inhabitants in England and Wales two live 
in towns, and the remaining one in the country, if we 
consider urban sanitary districts with populations of 3,000 
and above to represent towns, and that not quite one in 
every four of the additions to the population, the rising 
life of England, finds occupation in the rural districts. 

We have taken these figures and this division of the 
population, as it affords a tolerably fair basis on which to 
form a comparison with the state of matters in France. The 
census in that country is taken at intervals of five vears. 
To go back ten years at this period seems hardly adévis- 
able for purposes of comparison, as it includes the troubled 
) The five 
years from 1876 to 1881 appear, therefore,a better time to 
We must remember at starting 
that the population of France numbers about 37 
millions, as against the 26 millions of England and 
A considerably larger increase might have been 


looked for in the population of France, as the initial 


| of more rapid and decided action on our part as the lesser | 








numbers are so much greater. The general result is, 
however, very different. In the five years between 1876 
and 1881 the increase in the population of France was only 
389,673 persons. We have to bear in mind that we are 
comparing the growth of five years in France with that 
of ten years in England, but it is the distribution of the 
additional population rather than its rate of increase that 
we desire to draw attention to at this time. The distribu- 
tiou of this increase contrasts very curiously with that in 
England and Wales. It was as follows :— 

POI Ai sits ssa Fevingabdevinaindensdecanatanensbiel 337,033 
52,640 





389,673 

At this rate, the increase in the growth of Paris in ten 
years would be greater than that of London, but it is 
gained at the expense of the rest of France. The same 
preference for a town life is shown all over the country. 
If we examine a little further, we find that the growth of 
the population in the two departments of Bouches-du- 
Rhone, containing Marseilles, and du Rhone, containing 
Lyons, was 56,783. We may thus say that the whole, 
or rather more than the whole, of the increase in the 
population of France has been concentrated in three 
large cities, and that apart from these cities the 
population in France would have diminished during 
the last five years. These points are brought out 
among others, in a very clear manner, by M. Charles 
Richet, in a recent number of the Revue des Deux 
Mondes. It is not excessive emigration, or a high death- 
rate, as in both these respects the drain on the population 
of France is less than it is in England, which renders the 
growth of the population of France so slow. It is the 
feeble birth-rate which is the cause. The disadvantage of 


very distinctly when we come to consider the movement 


as : ‘D | of the population into the cities, as the growth is abso- 
This was due to two. 


lutely insufficient in itself to overcome the effect of this 
migration. The whole of the growth and more is, 
as we have observed above, swallowed up in the cities. 
The movement in that direction is, hence, in propor- 
tion, far more marked in France than in England. In 
the latter country, as we have seen, a considerable part of 
the increase in the population remains in the rural dis- 
tricts, but it is otherwise in France. The severe and mono- 
tonous occupations of the country fail, notwithstanding the 


' attachment of the French peasant to the soil, to retain 


| him on it. 


The place of the native labourers is supplied 


at the times when the crops have to be sown or reaped by 


Belgians in the North, by Italians in the valley of the 
Rhone, and by Spaniards in the valley of the Garonne. 
The produce of the soil, partly owing to the unfavourable 
seasons, which in France, as in England, have been such 


‘marked features in our climate of late, partly owing to 


i 
| 


1 


competition from America and Russia in corn crops, from 
Italy and Spain in wines, has been less remunerative 
than formerly in recent years. These are the reasons 
assigned by M. Richet for the preference of the French 
population to city life. Another may, however, be added, 
think, even a more powerful one—and that is, the 
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feebleness of growth in the population, which is not with- 
out its influence in other respects in France, is ked 
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4nfluence of the protective system in France. — 
rate of wage, partly kept up by protection to industrial 
occupation, is found in the towns. The price of corn and 
wine—the staples of consumption in France—have not 
increased in proportion with other necessaries. Hence, in 
that country, the growing aggregation of the population 
into the towns is encouraged by the legislation of the 
country. The similar feature in the movement of the 


|population observable in England is not promoted in 


he same manner by our legislation. It is the unfettered 


with us. Notwithstanding our 
advanced position in manufacturing industry, from 
which we should naturally expect in this country a 
greater aggregation of the rising population into the towns 
than in other countries, the cities in England do not 
absorb entirely by any means the vigorous growth of the 
people. The population with us is left to what may fairly 
be termed natural selection, to determine whether it shall 
It is otherwise 


live in the towns or in the rural districts. 
in France. Protection to certain industries causes a flow 
of labour to these occupations, paid for at the expense of 
the remaining, and principally of the rural, population. 


7° 


Their products are not, and cannot be, equally enhanced in 


“price as those of the protected industries, because of the 
dissatisfaction which an increase in their cost would cause 


to the town population. Hence, the rural districts suffer 
in a twofeld manner. First, because the goods they 
purchase are artificially enhanced against them. Second, 
because the population they need for their more complete 


dcvelopment is attracted away through the protected com- 
petition of the cities. The fact is, that when once a 
system of protection to large masses of industry is 


thoroughly established in any country, the interference 
eaused with the natural conditions of labour 
ruuifies so widely, that it becomes impossible to counter- 
balanee the effect it produces by any legislative arrange- 
ment. Such a system of protection further tends to per- 
petuate itself, through the feeling that to allow matters to 


thus 


| revert to their natural course would involve hardships to 


those who have found occupation under the artificial 


/method—and matters continue, of necessity, to travel over 


the same vicious circle. 





| . -- 
| THE FOREIGN TRADE OF CHINA. 


| A CONTINUED expansion of the commerce of China with 
foreign nations is shown in the returns of the trade at the 
| treaty ports during the year 1881. ‘These returns, it may 
'be mentioned at the outset, do not give a complete view 
jof the Chinese foreign trade, inasmuch as they take no 
| Cognisance of the very considerable quantity of goods 
imported or exported in such Chinese vessels as do not 
come within the control of the foreign Customs. Still, 
though in this respect imperfect, they record with sufficient 
closeness the fluctuations, one year with another, of the 
) external trade of China; and it is satisfactory to find that 
lof late their record has been one of progress. For the 
| past three years the recorded values of the net foreign 
| umports—that is, of the foreign goods retained in China— 
|) and of the exports of native products have been— 

Net Foreign Native 

ae rts. export 3. 


Total. 

£ £ 
19,798,000 16,993,000 
21,580,000 46,017,009 
20,028,000 14,668,000 


27,195,000 
24,457,000 
24,640,000 


1879 .. 

* The Haikwan taecls, in which the values are stated in the return, are con- 

verted throughout at the rate of 5s 6}d per tael. 

About five-sixths of the total imports of China consist 

of opium, cotton and woollen goods, and metals. And as 

regards these staples, a comparison with 1880 brings out 
the following results :— 

Vatvus of Crizr Imrorts 
Inerease 


1s8sl. in 18e1, 


Woollen goods ......... 


1,622,000 
1,335,000 


1,510,000 
1,134,000 


12,000 


aE 000 


In the sundries, which constitute the remaining sixth of 
ihe imports, the increase in 1881 over 1880 amounts to 
fully 


1,000,0007, a growth which may be revar 


: os : ; garded as 
specially gratifying, inasmuch as it may be taken to indi- 
cate that the Chinese demand for foreign goods 


is 
extend 
more generally diffused. The increase in the opium im- 


ports is not a feature of the year’s trade which can be 
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| iss1. | asso, | 1879. 1s7s, | 1877, | 1876. 

tons. tons. tons. tons. tons, , _ tons. 
| Amerioam........c..:0«-s- | 224.730 287.369, 270,632 341,942) 556,112) 2,400,421 | 
British «ses. {10,332-248, 9,086,156. 8,125,006 7,439,373) 6,197,352, 5,181,683 
IIR. «ones secdiakl | 4.767.183 4'828,199; 4,253,693 4377,357| 3,974,544 1,404,805 | 
ET | "135;734) 150.207) "154,995 160,073) 163,389 170,74 
| German ...... | 728,027) 632,084 721,046 743,157) 496,905 psere 
JOPOMCN 00.2.0... sens. | 185892 167,992 138208 123,887) 115,283 tt 

Other nationalities ...) 266,464, 202,175, 162,640, 260,905 180,023, 24% 


° . worl re and | 
have been getting the carrying trade of the world more au 


ing to a larger number of products, and lecoming | 
| nations, we have benefited in the fuller emp 
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regarded with much satisfaction, and possibly the 
that can be said of it is that it does not necessarily ion ] 
an increased use of the drug, which is now go ek 
produced in China itself that the import figures seo 
little value as a guide to the total consumption. ee : 
however, nothing to detract from our gratification at the 
development of the trade in cotton goods, the semen 
shown last year under this head being but the Ssitihimendaes 
of a growth which has been in progress ever since 1878 
in which year the value of the cotton imports was pres, 
4,432,0001, The increase in woollen goods is comparativel 
slight, but the market for these products in China is limited 
as amongst the poorer classes wadded cotton garments are 
preferred to woollens, not only because of their comparative 
cheapness, but also from the force of custom, which it is 
not easy to break through. In metals, the increase arises 
almost wholly in tin and sheet lead and tin plates, | 
The chief articles of export from China are tea and silk | 
and of the former the export in 1881 was the largest 
recorded, the figures for the past five years being:— ~ 


best 

















” Piculs, 
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1878... .esseseee soaik nite css tconieral ane eea pueaaetane 1,893,956 

B he Pi cosekies slenutin ed th atiecs va tinen cei Ceo ane mek Rae. 1,909,700 
st the 


prices obtained last year for the Chinese teas, partly 
owing to the largeness of the supply, and also because of 
their inferior quality, were very low, and the recorded value 
of the larger shipments in 1881 is 787,0001 less than that 
of the smaller consignment in 188). In the silk exports, 
also, there was last year, as compared with 1880, a decrease 
of about 800,0007 in value, that, however, being accom- 
panied by considerable, although not quite a proportionate, 
decline in the quantity shipped. These two movements 
account for nearly the whole of the diminution in the 
aggregate value of the exports of 1881, and the changes in 
the other branches of the export trade slow few note- 
worthy features. 

As to the direction of the trade, it is not possible to 
speak with absolute certainty ; for while in the returns the 
trade ef all the treaty ports is classified according to the 
countries of origin or destination, no such classification is 
given of the trade of Hong Kong, which last year amounted 
to 13,536,000] out of the recorded aggregate of 46,993,000). 
This Hong Kong trade, however, is simply an entrepot 
trade, the imports thither and the exports thence coming 
originally from, and being destined to, the various countries 
that do business with China. But a very good idea of the 
course of the Chines@ trade may be gathered from the 
following statement of the shipping entering and clearing | 
from the treaty ports in each of the past six years :— 
Tonnace and Nationanivy of Vassets Enrerep and CLEarep at! 
TREATY Ponvs. 


{ 
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13,927,221 13,446,394 11,983,591 10,226,421 


In 1876, the proportion of British to the total tonnage 
was about 50! percent., while last year it emounted to nearly 
62; per cent. It does not, of course, necessarily follow 
that our direct trade with China has developed in the same 
proportion. It must be remembered that of late years we) 


a 
..|16,640,278 15,874,552 


Total... 





more into our own hands and that in all probability, 
therefore, British vessels are being employed toa larger | 
extent in the trade of other nations with China. We ana) 
Jor instance, as a fact, that while the trade between the! 
treaty ports and the United States increased in value fr a 
2,216,0001 in 1876 to 8,747,0001 in 1881, the Amen 
tonnage fell in the interval from 2,400,000tons to a a 
tons, and although this is to a large extent attributa® eg 
the substitution of Chinese for American vessels, yet the p 
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bability is that a large number of United St Seerovet 
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that the develon = Chinese trade has been ™'p | 
that the development of Chmese tr ‘og, and 
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y interested in the further extension of the 
‘which, much though it has increased in recent 
ts infancy, for the imports and exports 
ther do not as yet amount to more than about 
s 450,000,000 of population. 
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THE PARCEL POST. 
g Fawcetr having now succeeded in arranging with the 
nies the details of the parcel post system, a 
he scheme into effect has been submitted to 
It proposes to fix the weights and rates of 
d by post as follows :— 


railway compa 

Bill to carry t 
| Parliament. 
| parcels to be carrie 


For an inland parcel— 
Not exceeding 1 lb 
Exceeding 1 lb and not exceeding 3 lbs 


eT Pee eee eee eee eee eee eee eee eee eee eee 
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For the conveyance of such parcels the remuneration of the 

| railway companies is fixed at eleven twentieth parts of the 
gross receipts which the Post-office derives from them, 
and if at any time the above rates and weights are 
altered the companies may require a revision of their rate 
The paymentis to be made by the Post- 
_ master, not to each company according to the number of 
| parcels carried by it, but in a gross sum half-yearly to the 
| London Railway Commaittee, by whom it will be so distri- 
| buted amongst the companies that “the share of each 
company shall bear the same ratio to the whole sum 
divisible as that company’s gross receipts from local and 

_ through pareels traffic for each half-yearly period bear to 
the gross receipts from local and through parcels traffic of 
all the companies for the same period.” 
any time after the expiry of three years from the passing 
ofthe Act, any company is of opinion that under this 
does not receive a share of the 
| ment proportionate 


of remuneration. 


If, however, at 


together the general managers of all the participating 
talway companies, who will consider first of all whether a 
_ (ase fora revision of method of apportionment has been 

madeout. Should they think a good primé facie case 

has len shown, they may by a majority representing 
gregate share capital represented at 
de mheeting make what revision of the scheme of appor- 
licnnent they think proper, and failing such a majority, the 
(uestion is to be referred to an arbitrator. is mé 
payment obviously does away with the necessity for 
woking postal parcels, and will therefore greatly facilitate 
f transmission, which, so far as the rai 
is to be carried on under the f 


1 . 
three-fourths of the ag 


This method 


panies are concerned, 
lowing regulations :— 
ontinuance of the arrangement under this Act the 
ties shall render the following services :— 

way company shall convey by any train by which 
r parcels are conveyed all such parcels as may | 
by such train, whether such parce 
‘harge of a person appointed by the Postmaster- 
hot, and notwithstanding that no notice has been 
© company with respect to the conveyance of such 


raliway Ce mpar 
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or Conveyance 
© uncer the ec} 


Provided that the convevane i 

thing shall heme pareraiee of parcels by mail and express | 
7” ad so as not to affect prejudicially the con- 

punctual working of those trains. 

Y company shall afford all reasonable facilities 

ind delivery of the sacks, hampers, boxes or | 

> parcels at any of their stations 

00ked cr interposing any other | 

service of transferring such sacks, 

‘eptacles to and from the vehicles 

at the outwards and inwards railway 


or the receipt ‘ 
eptacles containing 
g§ them to be } 
perform the 
oxes, or other re 
thaster-Genera] 
3. Every railway ; 

Sty Taulway company 
OnVenient to ther 
Parcels, any serya 
charge of the 
such person du 


shall convey, free of charge, but in a 
"u but not interfering with his custody 
nt of the Postmaster-General appointed 
parcels during their conveyance by railway ; 
ing the conveyance receives any injury, and 
sum for damages or cost 
“count of death 
eral shall pay to 
18 paid by th 
Smpromise of a 
al 


4 
ns 
vO pay one-} 


ges S$ in respect of such 
arising from such injury, the 
the company one-half ef such 
e company under agreement or 
any claim, the Postmaster-General 
1alf unless his written consent has 
\ XyMent of such sum. 

‘2 charge of a person appointed by the 
raliway company shall permit such 


Person, if h “ner; 
| >The thinks 
~ f or his assistants, to deliver and 














ee 


receive the parcels at any station at which the train by which the 
parcels are intended to be or are conveyed is appointed to stop and 
during the time limited for such stoppage, but nevertheless shall 
if required by such person, assist him in transferring the sacks, 
hampers, boxes, or other receptacles to and from the vehicles of 
the Postmaster-General. 


5. Every railway company shall, if the Postmaster-General so 
require, provide in every train, not being an express or mail | 
train, a special parcels van or other separate accommodation 
for sorting parcels carried by such train, and the Postmaster- 
General shall pay to such company in respect of the said van or 
accommodation such amount as may be agreed on, or, in case of 
difference, be determined by arbitration. 

The agreement with the companies is for a period of 21 
years. 

Such are the main features of a scheme which it 
| cannot be doubted Parliament will promptly sanction, and 
the prospect of the speedy establishment of the parcel | 
post will certainly be hailed throughout the country with | 
the liveliest satisfaction. It is the greatest, the most | 
legitimate, and probably the most beneficial development of | 
the business of the Post-office that has been accomplished | 
since the establishment of the penny post, and the public | 
are not likely to forget that for it, as well as for the other | 
improvements which have lately been introduced into the 
Post-office system, they are indebted to the zeal, energy, | 
and conspicuous ability of Mr Fawcett. ' 








BUSINESS NOTES. | 
Tut Vore or Crepit.—It is proposed by Mr Glad- | 
stone to raise the amount required to meet the Vote of | 
Credit on account of the expenses of the expedition to | 
Egypt by an addition to the income tax, and it is there- | 
fore desirable to examine the manner in which this will | 
work out. The addition proposed is 3d for the half-year | 
just commenced, thus being at the rate of 6}d for the 
vhole year. It is stated that the deduction from the half- | 
yearly dividends falling due between this date and the end 
of December will be at the rate of 8d, which will equalise . 
them in this manner, the deduction having been at 5d in 
the previous half-year. Mr Gladstone stated that he pro- |} 
posed “ to make an addition of 3d to the second half-year 
on the income tax for 1882-3, which would be equal to 
an addition of three-halfpence for the whole year.” | 
Under this provision it would appear, that though half- 
vearly dividends falling due between now and the end of 
ecember will, as we just mentioned, be subject to a 
deduction at the rate of 8d in the pound as they accrue, 
the tax on income and profits paid by traders and others 
in one sum in January next will be at the rate of 6}d, as 
this is the tax for one year’s income. An exact statement 
' on the point is desirable, and it should be clearly explained 
that the tax is to be levied at the rate of 6}d for the 
income on which it is assessed then—when the charge is 
for the whole year. The income tax is levied, as is well 
| known, at one period of the year on all the income which 





'is the result of personal exertions. This method is an 
‘alteration made by Lord Sherbrooke, when he was 
Chancellor of the Exchequer. The change had the advan- 
tage to the Treasury of placing it at once, and at a time 
yery convenicnt to its own requirements, in immediate 
possession of an amount which it otherwise would have 
received at two separate dates, and half of it six months 
later. But to those who have to pay the income tax, the 
effect is, of course, entirely different. They have to find, at 
one time of the year, and in January, the tax on a whole 
year’s income, which is calculated up to April. The in- 
convenience is but slightly felt with an income tax of a 
low rate, say 34 or 4d in the pound; but when the rate 
rises, as now, beyond 6d, the effect is appreciable on the | 
pockets of the taxpayer. It is likewise inconvenient to 
the money markets, as the collection of so large a sum 
at the same time, and its transference from being held by | 
the hanks-generally to the Bank of England, deranges its | 
working for the time. If the income tax were to have to! 
be raised to 8d in the pound—and it has been as much as | 
the double of that amount in the years 1856 and 1857, | 
when Sir G. C. Lewis was Chancellor of the Exchequer— | 
it would be found very difficult to require the payment of | 
this in one lump*‘sum. Of course, if the Chancellor of | 
the Exchequer resolved to revert to the old plan, and to | 


collect the income tax, under Schedule D, in two moieties, 








940 
at different periods of the year, he would not choose a 


er EE 
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| moment like the present, when the country is committed 
‘to a large and serious undertaking, for making the change. 
‘But it might be quite desirable to revert to the former 
arrangement as soon as practicable. The tax seems always 
likely to remain among the chief resources of an English 
‘Chancellor of the Exchequer, and it is not advisable to 
ilevy it in such a manner as must create more inconvenience 


than is absolutely necessary. 


| Tur Cuarcr on Inpran Revenve FoR OPERATIONS 
‘rn Eaypr.—The placing a part of the charge for the 
operations in Egypt on the Indian revenues comes 
‘entirely within the scope of constitutional usage and 
|precedent. When the Act for the Government of India 
| was passed in 1858, power was taken to do what is now 
| proposed. The consent of Parliament was obtained with 
| respect to the expedition to Abyssinia—though after the 
war had commenced; and the consent was likewise 
received in regular form for the expedition to Afghanistan. 
As, therefore, the employment ot Indian troops, and the 
\defraying the necessary charges, lie strictly within the 
‘limits of the Parliamentary powers of the Indian Govern- 
| ment, the only objections which can fairly be made must 
‘be based on what we may call political and moral, not 
‘constitutional, considerations, and may be grounded either 
‘on the fact that the charge on the revenues of India is 
| disproportionate, or that the war for which the troops are 
/required is one in which India has no interest. With 
respect to the charge and the employment of troops, when 
'we consider the vast naval force which this country 
‘has employed, and the strength of the Army to be 
lees one a contingent of 6,000 men actively engaged, 


| with a reserve of about 1,500 more, does not seem out of 


|proportion. With respect to the objects of the war, India 


‘ean have no keener interest in any European matter, from 
‘a commercial point of view alone, than in the maintenance 
‘of the free traffic through the Canal. Were the war 
'waged for some separate Imperial purpose, or for the 
| benefit of the Egyptian bondholder, there might be a reason 
|for considering it one in which India was not concerned. 
|| But this is not the case. Our object is, and should be 
‘throughout, not to benefit the Egyptian bondholder, 
jexcept so far as he, in connection with others having a 
istake in the country, may be benefited by the establish- 
j}ment of a firm native Government there, and to promote 
}objects in which both the Governments of England and 
India are alike interested. 
| 


THE GOVERNMENT ANNUITIES AND ASSURANCE SCHEME. 
—QOn Tuesday evening, Mr Fawcett made an announce- 
ment with regard to the Government Assurance Bill, which 
it is to be hoped will ensure the passing of the measure 
without further delay. In deference to the opposition 
which the proposal to raise the maximum limit of insur- 
ances and annuities to 200] has excited, and, as we think, 
rightly excited, it has been decided to retain the present 
maximum of 1007. Thus altered, the Bill is simply one 
for extending the facilities and inducements at present 
jjafforded to small insurers, which it proposes to do by 
[reducing the minimum limit of insurance, by making 

savings’ bank deposits available for the payment of 

premiums, by largely increasing the number of post- 
offices at which insurances can be effected and premiums 
paid, and by a revision of rates and bonus arrangements. 

In ali that it proposes in those directions, the Bill ought 

to have the support of everyone who desires to see thrifty 
land provident habits encouraged and fostered, and it is to 
| be hoped that the blocking motions which have prevented 
| progress being made with it will now be withdrawn, and 
that it will be speedily passed into law. 

PayMEnT OF Divipenps ovr or Caprrat.—In con- 
nection with an action brought by the official liquidator 
of the Exchange Banking Company, an important decision 
with regard to the payment of interest out of capital has 
been given by the Court of Appeal. For several years 
before the winding up of this company the directors had 
been in the habit of issuing false balance-sheets. They 
had included in their assets debts known to be bad, and 
thus made it appear that the company had been making 
profits while they knew that none had been earned. On 
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the faith of these fictitious balance-sheets dividends wor 

declared and paid, and the contention of the ]j mr 
dator is, that all such payments were a misapplication 
of the comp?ny’s money, for which the directors are liable 

The case came in the first instance before Vice-Chanellor 
Bacon, by whom the claim of the liquidator was upheld, 
and on appeal this decision has been confirmed. The 
dividends being in reality payments out of capital consti. 
tuted, the Court has held, a diminution of the capital of 
the company. But as all that capital was by the articles 
of association declared to be appropriated to the carrying 
on of the business of the undertaking, any reduction of | 
its amount was illegal. Neither directors nor share.| 
holders had any right or power to reduce their capital 
liability except with the consent of the Court, which was. ; 
of course, never applied for. Without such consent, every | 
creditor of the company has the right to compel it to keep | 
its capital intact, and therefore the liquidator, as repre. | 
senting creditors, had a valid claim against the directors. 
for their unauthorised, and altogether unjustifiable, mis. | 
application of the company’s money. Thus in the unani.| 
mous opinion of the Court the directors were jointly and 
severally liable to repay the sums wrongly distributed as_ 
dividends. The reasoning by which this decision has been 
arrived at is ingenious, but it is apparently sound enough, | 
and the effect of the judgment is likely to be salutary, | 
imposing, as it does, a new check upon the misappropria. | 
tions of capital. | 


— 


Tue Rattway Returns ror 1881.—In the subjoined 
table we give a summary of the newly-issued railway | 
returns for the past year. At the end of 1881 the total of | 
the authorised capital of our railways amounted to 
831,127,000/, as compared with 802,014,000/ at the close of || 
1880. Of this 748,528,000/ had been actually paid up, 
thus showing an increase in capital expenditure during the | 
twelve months of 17,211,000/, or 2°3 per cent. In the: 
same period the increase of mileage was 1°3 per cent., 
this smaller rate of growth as compared with increase of 
capital showing that our railway system is vear by year, 
becoming more costly. The receipts from all sources) 
exceeded those of 1880 by 1,066,0002, or about 2°3 per! 








































































































cent.; but all but a small portion of this increase of, 
income was swallowed up by an increase of 2°9 per cent. 
iu the working expenditure, and the net earnings were) 
thus only 64,0007 greater than in the previous year. In! 
consequence, too, of the greater mileage run, the net) 
receipts per train mile were nearly 1d less than those of 
1880, while, owing to the increase of capital, the per- 
centage of net receipts to paid-up capital fell from 438 
per cent. in 1880 to 4°29 per cent. in 1881. 
pete 3 
Increase in 1881. | Decr ase 10 1831. 
1381. 1880. ee —, 
Amount. | % | Amount. | % 
i sncncreaal . aan 17,933 242 | 1-3| 
Double or more mile-! » 
SOO s kcdtieatareiees 9,373 9,303 70 | 07 | 
| ee | ne 1 
£ £ £ wh 
NG nencicaiaiaee | 745,625,162 | 728,316,948 17,211,314) 23) ’ 
Capital per mile open ..| $1,019 40,613 406 | i) a 3 
Ordinary capital......... | 275,935,9 4 | 270.496,60: 5,439,401 | 2" ve 
Receipts — bay 4 
Passenger,......s00.0. 27,461,645 | 27,200,464 261,181 0:0 eee 
GO0dS ...ceeeeeecesese! 36,466,592 | 35,761,303 685,239 | 19) 
Miscellaneous ......... 2,649,205 | 2,529,858 119,347 | 47 a 
| eeeeetemnten cence cece | oa | 
Total receipts........00 | 68,557,442 | 65,491,625 | 1,065,817 2°3| et 
Working expend ture...) 34,602,616 | 33,801,126 | 1,001,402 | 29) 
Net earnings ..... wes 31,954,826 31,890,501 | 64,325 | 02) eo OS 
——$ naam Veni | 
Receip s per train mi'e d. d. da. + 
from passenger and | a 10 | 
go ds traffic... 61°75 62°75 * 
Expenditure p r train | 
mie, exclusive of 09 | oe 
harbour,&c.expens s 32°28 | 32°37 = i 
Net earnings per train | ool 3 
ENS. kas hssibsasnsvinyss 9°47 30°38 = nt | 
Pe-centage of net re- 
ceipts to paid-up os oi 
OPER, 2555 enecticcs 4°29 433 - | 
' 
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Tue Rarway Rates Commirree.—T he follow phe | 
stated to bea summary of the recommendations ¥ “ 
Select Committee on ‘Railway Rates and Fares aed © 
been sitting for the past two years, has finally lutions will 
make in its report. Comment upon the rese of re us. 
best be deferred until the text of the report 1s ne well 3 

(1) That Chambers of Commerce and Agriculture, 
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- ‘lar associations, have a locus standi before the Railwa 
| other oes ae certificate of the Board of Trade, that they 
eed fide associations. (2) That an uniform classification of 
er be adopted over the whole railway system of the United 
| F dom. (3) That Parliament should not sanction any further 
sail, direct or indirect, of canal navigation by railway 
| companies. (4) That in all applications for Parliamentary powers 
| attention be directed by some public authority to the proposed, 
‘or, in the case of existing companies, to the existing, rates and 
fares, with a view to their consideration by the Committee, and 
that persons affected by such rates and fares have a locus standi 
‘pefore such Committee. (5) That the Railway Commission be 
made permanent. (6) That the power and jurisdiction of the 
Railway Commission be extended, so as to cover all questions 
‘arising under special Acts or public statutes for regulating rail- 
| way and canal traffic, whether of passengers or goods, in respect 
of (a) the making of orders which may invite the co-operation of 
two or more railway companies within the statutory obligations of 
the companies ; (b) the making of orders which may necessitate 
the co-operation of two or more railway companies within the 
statutory obligations of the companies, and the power to order 
through rates on the application of traders; but no such order to 
impose on a railway company a rate lower than the lowest rate for 
similar articles under similar circumstances; (c) the revision of 
traffic agreements, whether of railways or canals, as formerly 
exercised by the Board of Trade. (7) That the amalgamation of 
Irish railways be promoted and facilitated in every possible way, 
including, if necessary, Parliamentary action, and that as the 
question of canals in Ireland is in a different condition to canals in 
England, large districts in Ireland having no other means of com- 
munication, the power be given to local authorities and public 
‘trusts to acquire, extend, and maintain such canals as may be 


‘tio. (8) That the Railway Commission should, from time to 
time, as required, hold their sittings in Scotland or Ireland. 


Eeypt: Irs Porunarion, &c.—We take from the 
|“ Dictionnaire de Villes, Villages, Hameaux, &c., de 
Egypte,” a statistical work of interest, by F. Amici-Bey, 
and published at Cairo, the following summary of the 


area, population, &c., of Egypt :— 








| 
] Lower Eayprt. Nun ber 
1] -— Area.—— of 
| Total. Cultivated. Villages, 
\| Pa *Feddans. Feddans. Population. &e. 
| Kalioubieh ae 193,770 .... 185,677 .... 205,380 ... 511 
\Menoufich ....., 372,303 ... 338,893 ... 484,550 ... 509 
Behérah ......., 401,224 ... 398,127 ... 238,390 ... 1,424 
|\Gharbieh......... 1,342,454 ... 812,886 ... 678,979 ... 2,804 
Dakablich poeas 009,817 ... 453,617 ... 531,954 ... 930 
} Caarkeih wooo... 019,533 ... 420,512 ... 414,470... 1,725 
Ais Upper Eaypvr. 
MIZAD ........000s 207,909 ... 174,446... 270,072 ... 241 
| Bui-Souef........ 219,085 ... 227,142... 140,848... 270 
| Fayoum sceisiis 203,459 ... 194,009 ... 173,655... 316 
fi season 431,273 ... 368,614... 338,616... 473 
| Ait acs 430,046 ... 413,245... 461,679... 314 
Ken arertcass 399,057 ... 320,426... 417,869 ... 646 
ED case ase 305,924 ... 273,200... 310,257... 554 


settee eee eeeens 156,480... 138,562 .... 281,593 ... 616 





4,714,356 ... 4,948,312 ... 11,333 
ROGhNe Se babaseevndercoeeuatMMbuKEeN 569,115 


5,517,427 
* A feddan is nearly an acre. 





| sae RarnRoaps AND THEIR Accounts.—The 
| called oe Ch ronicle has, not once nor twice, 
| of the United Bee the defective accounts of the railroads 
ing jg sia ae Information respecting their work- 
supplied in, ves given, sometimes withheld, sometimes 
‘ '@ lorm more misleading than absolute absence 


| 40y stateme yy . 
| some ieee cs A proposal has been put forward by 
| x IETS » To ™ . 
| compel mouth of the New York Stock Exchange, to 
| published by ry reports of earnings and expenses to be 
With on the Tech companies whose securities are dealt 
srstematically publice Such statements, honestly and 
: c ) sho ° 
tion in the a : ished, might cause a complete altera- 
mation. ‘The rn ing of American railroads in public esti- 
Manner on ‘l ommercial Chronicle comments in a strong 
| “% disadvantage which follows from the 
|| Now, we do not) the affairs of such companies secret :— 
| this Policy, Tt ma moattate to say that we doubt the wisdom of 
se public, but Son i possible to keep the actual figures from 
. c it is apt 7 1s sure to leak out. And when it does 
“an the actual) fio _° More mischief—if mischief must follow— 
‘finite informatie themselves. That is to say, where there is 
1 eXagverated leek fo a real facts in the case always wear 
|| Tumor few thousands ’ a the public. If there is a 
ie ta ut Magnifies it int 3 224 the precise figures are not known, 
the 2 20d there ig oe a few hundred thousands. If the reverse 
| ~~ 880 is made, increase, the same liberal multiplication of 


| “Ndeavour to 





|deemed necessary for the public benefit of the districts in ques- | 





We cannot doubt that American railroad enterprise A 
much to gain and nothing to lose from giving, in the first | 
place, greater publicity to its accounts, and in the next 
from publishing such statements as everyone could cere 
tainly rely on. The solid results would be soon and 
clearly seen in the enhanced value of the properties 
concerned. 


Joretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 27. 
The returns of the Bank of France for this week, last week, 
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and for the corresponding week of last year, are as follows :-— 





ceipts payable at sight.. 35,615,058 28... 54,568,865 11 ... 30,760,496 21 
Treasury account current 


DEBTOR, 
July _ 1882. July 20, 1882, July 28, 1331. 
e e f ; 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- ie a 
sien. Law of June 9, 
WED. tecutexskcccceatehatance 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 | 
Reserve of the bank and its ; oe 
DI i osexvicdeunduiccsca 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 |} 
Reserve of landed property 4,000,000 O ... 4,000,009 0 ... 4,000,000 0 | 
Special reserve ...........0:0048 9,997,444 16... 9,997,444 16 ... 10,678,583 27 
Notes in circulation ........ ?,686,265,310 0 ... 2,707,434,740 0 ...2,600310015 0 | 
Interest on securities trans- : 
ferred or deposited...... 10,307,709 55... 12,001,672 78 ... 7,294,895 35 
Bank notes to order, re- | 

















CONOR << icnncacsdaisdiasese 488,213,972 38... 470,771,856 60 ... 466,987,076 46 
Current accounts, Paris...... 22,694,569 16... 417,173,594 59... 382,529,802 34 
Do branch banks......... .. 52,581,661 0 ... 52,852,034 0 ... 53,125,683 0 
Dividends payable ............ 7,798,167 0 ... 9,979,657 0 ... 6,273,080 0} 
Bills not disposable ......... and ose wid ine 564,520 49 
Discounts and sundry inte- 
WOON concctacidateexaccaasuscnna 4,358,534 25... B04 0;209 69 ae 4,927,915 34 
Rediscounted the last six 
WII ei incaiigzstcetecnis 2,869,819 83... 2,869,819 83... 2,612,376 16 
SII vis ssnenscinatatiiacctuanss 24,443,941 51 ... 25,015,885 70 ... 13,990,002 S1 
OMOE \ Ansscecscaseidons 3,961,784,250 80... 9,063,060,413 14... 3,796,092,510 11 
CREDITOR, 
Cask in hand and in branch c f c f e 
WRI ae diceicnnsuacatincahines 2,137,168,999 82... 2,127,498,279 41... 1,874,222.591 43 | 
Commercial bills over-due... 140,944 57... 119,284 60 ... 244,589 76 
Commercial bills discounted | 
in Paris not yet due ... 506,671,395 28 ... 514,854,715 47 ... 601,076,940 67 
Commercial bills, branch 
WON an Geshe casacnerns 597,189,891 0 ... 588,369,218 0 ... 574,921,425 0 
Advances on deposits of 
ID cndccdgceutibeantccea 38,578,700 0 ... 37,818,200 0 ... 24,800,100 0 
Do in branch banks......... 7.59120) 0... 7,511,200 O ... 1,587,000 0 
Do in public securities ... 153,584,274 20... 155,120,087 20 ... 211,536,023 75 
Do by branch banks ...... 152,018,724 OU ... 133,025,040 0 ... 88,778,867 0 
Do to the State (Conven- 








tions, June 10, 1857, and 
March 29, 1878) ......+ . 99,603,000 0 ... 99,693,000 0 ... 99,63,000 0 
Gcvernment stock reserve... 12,980,750 14... 12,980,750 14... 12,980,750 14 
Do disposable ...........0008 99,634,634 73 ... 99,634,634 73... 99,626,251 53 
Rentes Immobilisées (Law | 
of June 9, 1857) ........ . 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 


Hotel and furniture of the 

bank and landed pro- 

perty branches.......... -«» 10,635,795 © ... 10,635,523 0 ... 10,105,428 0 
Expenses of management... 1,419,489 48 ... 1,381,454 68 ... 1,006,943 56 
Employ of the speciai re- 














WOON usc icc cckediunacaettesd i 9,997,444 16 ... 9,997,444 16 ... 10,078,583 27 
Italian silver coin ..........06 784,680 50 ... 784,680 50 ... 48,850,000 0 
FRI Saseca: ckacaninccnsistene « «=: 3,824,527 97... 63,726,951 25 ... 36,674,085 O 

RS Nescoscsédactucads $,961,784,250 80 . 3,963,060,413 14... 3,796,092,510 11 


The above return, compared with that for the preceding | 
week, exhibits the following changes :— 





INCREASE. francs. DECREASE. francs, 
Treasury account ............+++ 17,442,116 | CAIRN |e cntisdaciotcacccnshece 21,169,420 
Private deposits..............000« 5,240,602 
CHAM iiss. setcdevsciveinciicetciases 9,670,720 
RNIN iiss inte csnnenntion 637,353 ‘ 


The monthly settlement being at hand, money for discoun 
is in rather better demand, and 3% per cent. is obtained for } 
ordinary bills. The engagements are, however, light, and as 
prices are generally higher than at the commencement of the 
month, an easy liquidation is expected. The exchange on 
London, after dropping to 25f 13c, is firmer to-day at 1de to 
144ce. Gold has been received from England to the amount 
of about 190,000/ during the week, and some small parcels 
have arrived from Spain. Silver from Belgium has also gone 
into the Bank. The account of discounts and advance shows | 
only small variations in the week. The cash reserve in to- 
day’s return was compared as follows :— 








July 27. July 20. 
francs. francs. 
IRM cd piniddacks as 979,689,161 ...... 971,680,048 
Ree cccccccccoce Ape GREG EEE = cdevae 1,155,818,231 
J | Sa en arere 2,137,169,000_...... 2,127,498,279 


But for’a recovery in to-day’s Bourse, for which a rise in 
the price of Consols was made the pretext, the fall of quota- 
tions in the subjoined table would have been more consider- 
able. To the difficulties in Egypt is now added Ministerial 
embarrassments at home, for the Government, by its hesita- 
tion and vacillation, is fast depriving itself of its 4 
porters, and must soon break up from internal weakness. It | 
has so well succeeded in evading responsibility that the | 
Chamber has lost all respect for it, and even the demand for | 
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‘ cipations appear to have 











a credit for a force to protect the Suez Canal has been rejected 
by the Budget Committee. This fresh rebuff, the second 
during the week, will apparently be submitted to also, as M. 
de Freycinet is said to refuse to make the voting of the credit 
a Cabinet question. The Five per Cents. have been_firmer 
than the other Government stocks, the Minister of Finance 
having declared in the Budget debate this week that the con- 
version is not possible this year, and probably will not be in 
1883. Suez Canal shares rose 35f to-day, but are 60f lower im 


' the week. 


July 27. July 20. 

E < f c¢ f c¢ 
Three por Cents. ......s.svsssés : 8125 ... 8152} — 0 27% 
Redeemable Threes ............ 81 473 81 825 — O 35 
PRE ccicnancvesecqumassevencares . 11510 ... 11525 — O15 
PRIOGE siicisesnoncrnsavinprsnccivese . 87 2}... 87909 — 0 87} 
Austrian Gold Four perCent.... So 0 xs 80 80 — 080 
BY eee ae OO ws 1140 — 0 20 
Egyptian Unified ............... 253 75 ... 270 0 — 16 25 
Bank of France Shares ......... 5.330 0 ... 5425 0 - 95 O 
Bangue de Paris ..............0+0 1,087 50... 1,110 0 — 22 50 
CREE, PORCH oa swiisiaverccreesacs 1450 0 ... 1,445 0 + 5 O 
Paris Gas Shares ..............- 1.630 0O 1,622 50 + 7 50 
SIGE kiicsccnineneyesescncies 2,020 0 2,580 0 — 60 0 
I, « acasnnssccvasentiieminesen 533 75 5143 75 - 5 O 
Northern Railway ....... sence Ae OO 2,015 0 — 27 50 

Western Railway ............... 798 75 798 75 mi 
Orleans Railway ..............000 1,330 0 1320 0 + 10 0 
Eastern Railway ..............0+ . 40 0... 74625 — 6 25 
Lyons Railway.........c0.sercsess 1,637 50 ... 1,662 50 — 25 0O 
Southern Railway .............. 1,215 0 ... 1,230 0 — 15 0 
South of Austrian Railways... 295 0 ... 29750 -— 2 50 


A demand for a credit of 250,000f has been made to the 


| French Parliament by the Minister of Posts and Telegraphs 


for laying down lines of telephones in Paris. At present the 
invention 1s only worked in France by the Société Générale 
des Telephones, which acquired in 1880 three concessions 
granted in 1879 to the Gower, Blake, and Edison systems 


| respectively. It is working its lines in Paris, and at Lyons, 


Marseilles, Bordeaux, Havre, and Nantes, and is also laying 
them down at Lille and Rouen. The concessions were only 
granted for a period of five years, and will expire in 1884. The 
question whether they shall beafterwards renewed, or the service 
of telephones be afterwards exercised by the State, has been 
reserved, and the Budget Committee, to which the proposed 
credit was referred, declared expressly in adopting it that the 
vote did not imply any definite resolution. The credit is in- 
tended for the Government to lay down certain lines, which 
will permit of a comparison of the systems of working by the 
State and by private industry, so as to furnish elements for a 
decision whether the concession shall be renewed in 1884, or 
the telephones be made a State monopoly. The French Com- 
pany had on the 12th April last 1,630 subscribers in Paris, 
265 at 169 at Marseilles, 170 at Bordeaux, 111 at 
Havre, and 77 at Nantes, together 2,422; the total number has 
since increased to 3,200. At the end of December last the 
numberof messages transmitted daily was 88,000. 


4sVous, 


In 1880 a reduction of 44 per cent. was made in the sugar 
duty in France, which by successive elevations from the 
necessities caused by the war had been raised to 58s 6d per ewt 
of refined, a duty equal to 120 per cent. of the value of the 
article, The consequence was that the consumption of sugar 
in France, which had risen from 121.421 tons in 1849 to 
278,872 tons in 1869, and which at the same rate of progression 
would have reached 330,000 tons in 1879, deducting 20,000 
tons for Alsace, has since remained almost stationary, and 
amounted in 1879, makine the same allowance for Alsace. to 
only 290,000 tons. When M. Léon Say, in 1880, made the re- 
duction in the duty he counted on an increase of 20 
per cent. in the consumption during the first year, 
and of 10 per cent. in the succeeding years. His anti- 
been almost exactly realised. 
In his estimates of the revenue from sugar in 1881, based on 
a reduction of 44 per cent. in the duty, and an increase of 20 
per cent. in the quantity on which duty would be paid, he 
counted on a sum of 136,254,000f, and the sum obtained was 
135,929,000f. The average consumption in the three years, 
I877 to 1879, calculated in refined sugar, was 252,661 tons, and 
in 1881, 339,822 tons. The apparent increase was equal to 34 
per cent., but account has to be taken of the different mode of 
levying the duty now practised and the quantity that pre- 
viously escaped the tax. The loss to the Treasury by the 
reduction of duty in 1831 was over 49 millions of franes, 
compared with the averag» of the three preceding years. The 
home production of sugar has so far derived little benefit 
from the increased consumption, which has been almost 
wholly in foreiga sugar, the imports of which have attained 
an enormous extension during the last two years under 
favour of the bounties allowed in the sugar-producing 
countries in Europe. There is a fast growing consumption of 
sugar for the manufacture of artificial wines in France used 
for blending. An official statement, from which the above 
facts are derived, estimated that the quantity used for that 
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purpose in 1881 was 25,000 tons, and that it may reach 80,000 
tons this year. , 

Returns are issued by the Department of Public Works of 
the receipts on the French railways during the first ouantn 
of 1832. The average net earning on the old system of the 
great companies was 17,333f per kilometre (2 of mile); 
on the new system, 5,203f; on the State lines, which form ¢ 
total of 2,230 miles, 1,837f; and on the small independent 
lines, 3,870f. Compared with 1881, the great companies 
gained 4°20 per cent. in the mileage on the old system and 
5°64 per cent. on the new; the small companies 6-23 per cent 
The State lines lost 1:29 per cent. : 

The bounties on shipbuilding have so far produced no effect | 
in the imports of iron vessels from England, although the| 
navigation bounties are reduced one-half for foreign-built | 
vessels. The total imports of iron ships and steamers in the 
first six months of the year amounted to 54,400 tons, of which | 
52,600 tons were from England. In the same period of 188] 
only 14,000 tons were obtained from England, and 1,000 tons | 
from other countries. 

M. Edgar Bonnet, in an article in the Eeonomiste Francais| 
on the English banks and the system of reserve liability, of 
which he entirely approves, remarks on the precarious situa. 
tion of some of the French joint-stock banks, and the necessity 
for some such protection to depositors in the law on public 
companies now in preparation. “There is,” he says, “too 
common a disposition tu consider only the interests of share. 
holders, which is but one side of the question. The deposits 
at call or at short date are daily acquiring more considerable 
importance. But what security do most of the French 
banking companies offer to the public? Not even the amount 
of their capital, as some of them, even the largest, having 
converted their shares, only one-half paid up, into shares to 
bearer, would be unable to get in the unpaid half of the 
capital if required. Is any security to be found in a wise and| 
prudent management? The balance-sheets of several joint.) 
stock banks are far from re-assuring; their assets are locked 
up in speculative investments, and should an intense general | 
crisis occur, how many of them would be able to live through 
it? The same danger does not exist in England, and the system 
of a reserve liability, adopted by most of the banks, offers 
safer guarantees. This 1s one of the advantages we may 
envy our neighbours.” 

The Council of State has approved of the scheme for the; 
amalgamation of the Crédit Foncier with the Banque Hypo-| 
theeaire, which had been vuted by meetings of shareholders of 
both companies. | 

A clause for the extension of the charter of the Crédit! 
Foncier to 99 years met with some opposition, but was finally, 
voted. 

The Crédit Lyonnais announces that business has been) 
resumed at its branch at Alexandria. 

A Paris journal states that the Spanish Government will 
shortly issue a loan of 200 millions of pesetas for military) 
purposes, guaranteed by the State forests. 

The following is the declared value of the imports and | 
exports of gold in the first six months of the year, and 0 
188] :-— 




















Imports. Exports. | 

. agen —_—_—_— | 

1882 1881. 1882. 1851. 

| francs. francs. | francs. | i. | 

Gold bullion......... | 16,114,904) 17,883,184] 1,758,421 4 
PORT GOIN oiccksdsccis | 183,014,771) 103,030,400 54,525,290) ego 
Silver bullion ...... | 16,395,689) 19,390,912] 13,955,805, yaa 
Silver coin ......... | 50,537,193) 41,884,880 50,374,082) 17,14); 


_——= | 


— 











ahibieomiaipaianmme eis ieee 
oe 5 253,200 
266,062,557) 182,189,376 126,613,601, 116,253,207, 


a | at 


25,064,544) £4,650,130 


The balance of the imports of gold over the experts _ - 
was 124 millions (500,000). In the first six months eh | 
the imports of specie, gold and silver, exceeded t . 
by 5,577,9531, against 2,637,445/ in the six mouths of 1° 
CN een 














287,575) 004.0 


£10,642,502) £7, 








GERMANY AND AUSTRIA. 
4: SPONDENT.) 
(FROM OUR OWN CORRE omar 9 


5 | 
3 to send troops : 


The decision of the Western Power --faction i 
occupy Egypt has called forth all the more satisfacl™ 
business circles here, beeause it had been much ner at | 
the time of the bombardment that England ar v ficient | 
diately land sufficient troops to restore order . f | 
Austria, moreover, takes a very lively imteres~ 


the fate ° 
) L ; to exte2 
the Suez Canal, through which it hopes ™m the future ines of 


egent 1ts 
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‘navigation are not very important. _ COMMERCE with Egypt 
|, also improving every year, not only as regards the export of 
Austrian manufactured goods, but also in the import of raw 
‘materials from Egypt, such as wool and cotton, of which latter 
larticle Egypt produces one-tenth as much as the total produe- 
‘tion of the United States. The hopes of energetic measures 
‘in Egypt have contributed towards improving the condition 
lof the Bourse, but the fact of the harvest continuing to be 
‘even better than had been expected has greatly increased the 
favourable tendency, and prices have risen considerably. 
Of course, the chief securities subject to this intluence 
‘are railway shares, because the export of corn will 
increased the traffic of railways. Both private and States 
| yailways are preparing their rolling-stock so as to be able to 
‘meet any emergency. The Danube navigation company 
‘also hopes to have its share in the export of corn. It must 
‘be regretted that the difficulties which have arisen between 
‘the Austrian and German navigation companies on the Elbe 
have not yet been overcome, and are even assuming larger 
‘dimensions every day. A few days ago the statement was 
made that the Saxon Company intends to petition that 
‘the Austrians should no longer be allowed to navigate on the 
‘German part of the river at all. Those who propose such a 
‘measure must be ignorant of the fact that the Treaty of 
‘Commerce between Austria and Germany, and the Navigation 
‘Treaty, have settled this question definitely a long time ago. 
The Saxon Government is also disposed to regard the affair 
in the light of a mere private controversy. 

| The fact that on “Change of late large transactions are 
‘again being carried on leads to the conclusion that the syndi- 
‘eate which has undertaken the conversion of the Hungarian 
‘Gold Rente is again coming forward. The capital commit- 
‘ments of Austria and Hungary during the first half of 1882 
amounted to 1263 million florins, of which 90,831,000 florins 
were composed of Austrian and Hungarian Paper Rente, 
|Hungary’s share alone amounting to 41 millions. 

| Among the industrial subscriptions are an Illyrian quick- 
silver company, with one million capital, and several mining 
and ironworks companies. 

The ironworks of Styria have raised their prices. 

A great industrial exhibition is to be opened in Trieste on 
the Ist August. 

The returns of the foreign trade of Austria and Hungary 
for May, 182, show that both export and import increased as 
compared with the same month of the previous year, notwith- 
Standing that the higher tariff had been provisionally enforced 
‘Since the Ist Maveh. The receipts were 810,611 florins higher 
‘thn in May, 1881, although the receipts from the duty on 
Coffee were 548,648 florins less than during May, 1881. This 
Dteves that, although difficulties are arising in foreign parts, 
stil commerce is gradually improving on a sound basis. The 
ens of bullion exported during May to Asia was 41,594 
ae silver coins. The export of this metal during the 
is: ive mouths amounted to as much as 492,271 kilogs, 


i Wo +] . . 
I Besides this 2 


th 38.4 sd : 
rt 2,234 kilogs of gold 


5 Million florins. 

Were exported. 

es 7 promotion of navigation on rivers and canals is occupying 

a f = lan Government, and the Board of Trade is preparing 

sever: : Oi . y° . : 7 i 
‘Tal Bills with this end in view, some of which will be laid 


Tore > a : ‘i 7 
| but i the next Legislative Assembly, some before the next 
| one, 


| de amare, as Prussian Secretary of the Board of 
uhies on tL a a supplement to the rules for the navi- 
the canacit ne, according to which the construction and 
pacity of the barges on the Rhine are to be subjected to 


os control. 
Comat of Bismarek having dissolved the Gérlitz Chamber 
overnment aye = did not submit its report to the 
lorder of the Ge, pub ishing it has created a sensation. The 
| wag intended -overnment that it must be shown every report 
ave been express a. the Free.trade opinions that might 
‘that the Gene : in the Assembly. Itis difficult to imagine 
can be changed } nt really believes that the public opinion 
| set by such measures, 
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PUBLIC INCOME AND EXPENDITURE. 


Wing the we 





‘in the Bank o _ _ cash balances have increased 
'8 follows «—_ ngland and in the Bank of Ireland, 
Bank Bank 
Bala, of England, of Ireland. Total, 
nees on July 15 £ £ £ 
| = duly gp" 4006108... 612,947... 1,619,050 
| Beinics 473,730... 663,104 .,. 2,136,834 
. Increase ” ooeinesiaceamncs 
| a cat : PO reccerece 14,627 50,157 517,784 
29,017, 00F7 oe during the same period amounted to 
Sponding pac a pared with 28.956 i 
Onding | ,3856,2251 in the corre- 


eTiod of last 
Ag 


Peng 1,005,7407, year, the issues during the week 








SS -——— 
THE ECONOMIST. 


een tit CC CLL LL CC LL LL LLL LL LL 














943 | 
; ee 

The following are the receipts on account of revenue | 
between April 1, 1882, and July 22, 1882, as compared. 
with the corresponding period of last year :-— 









































j 
| 
REVENUE AND Orner KEcEIPTs. | 
RECEIPTS =“ 
| Aprill, | April 1, Week {| Week 
| 1882, to | 1831,to | Ending | Ending | 
| July 22, | July 23, | July 22, } July 23, ; 
1s82. | 1881. | 1982 | 1831. | 
Balance on Ist April, 1882—| £ | 8 2 | Pa a 
Bank of England ........... | | 4,987,455 | 4,628,026 | 
Bank of Ireland ............ ‘ | 1,039,130 1,295,635 we) si 
oe ata 
| | 5,976,585 | 5,923,662 | 
REVENUE. —— | >} | 
NIT pi 0tiss Sectianecatnneae 52,000 | 5,725,000 | 331,000 | 330,000 | 
a eran + | 7,490,000 | 7,558,000 | 756,000 | 707,000 | 
LR | s+ | 3,878,000 | 3,609,989 | 191,000 | 233,000 | 
Land Tax and House Duty.. | 635,000 575,000 | 20,000 | 15,000 | 
Property and Income Tax... 2,316,000 | 2,374,000 | 42,000 | 43,000 
| RS ee | 2,360,000 | 2,330,000 | 50,000 | 50,000 | 
Telegraph Service .............. 490,000 | 480,000 | nil. nil, 
CT RII oo cectcncesenientes é 89,600 80,000 | nil. nil, ' 
Interest on Advances for' 
Local Works and on | 
Purchase Money of Suez 
Canal Shares............... 451,091 | 447,175! 18470 nil. | 
Miscellaneous ........-. scseee: 1,690,473 | 2,597,899 | 94539; 5,763 | 
ciples psinliaedtea seinncesceniataaiinnecientath 0 
TOOIID ssssacicesrienies | 24,942,564 (24,777,323 | 1,503,009 | 1,983,763 


Total, including Balance .../30,919,149 (30,700,985 
| 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer................... } 
Temporary advances not repaid, for 
GRID cdpicstksdccagitisdiacacocassusceeen. 





690,208 564,030 


6(0,000 | 300,000 | 
| ' 


— | ——_-- —— 


TOCAS: 2.2... ccvececsceccdecseccse OOOO Oe ISLSGROIS | 











Che Bankers’ Gasette. 


—— ee eS 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the week ending on Wednesday, the 25th July, 1882. 


| 
| 
| 

















} 
| 
ISSUE DEPARTMENT. | 
& £ 
Notes issued ......... 35,150,875 Government debt... 11,015,100) 
| Other securities...... 4,734,900, 
| Gold coin & bullion... 22,400,875 | 
| Silver bullion....... Pe saa 
$8,150,875 | 38,150,875 | 
BANKING DEPARTMEN(’1. 
£ & 
Proprietors’ capital.. 14,553,000 |Government  secu- 
MO ciiscccadatkccaetacca, “eae ERO 1 UNO i vsceciacss wee 14,349,471 | 
Public deposits, in- | Other securities...... 22,713,909 
eluding Exchequer Notes ....cccccccccsesee 11,459,935 | 
Savings’ Banks, Gold and silver coin 943,544 
Commissioners of 
National Debt, and 
dividend accounts... 3,859,186 
Other deposits ..... . 27,462,081 
Seven-day and other 
WHEN” ‘acudessvecsioeiaal 216,926 
49,466,909 49,466,909 | 


Dated July 27, 1882. FRANK MAY, Chief Cashier. | 
THE OLD FORM. } 
The above Bank accounts would, if made out in the vid | 


form, present the following results :— 











LIABILITIES. £ ASSETS. z 
Circulation (including bank eC is scsi s danstsin Wadcenas 38,299,580 
post dills)........c.cc.ccecocceese 26,907,816 } Coin and bullion ...........0.06 23,344,419 | 
Public deposits ........ccceceeee 3,859,186 | 
Private Ceposits.......cscecceceee 27,462,081 
58,229,083 61,694,799 | 





The balance of Assets above Liabilities being 3,375,716:, as stated in tne abeve | 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last, 


} 
i 
i 


week exhibit :— 





Increase, ———- 
: aa 
Circulation (excluding bank post bills) 47,6 s 5 i 
Public deposits ......-.0++ MOBS .cercessceee eiiaee 
Other deposits .........-.+0+ sae | Seiden 73,557 | 
Government securities wet tee nanos 
Otber SCCUTItICS ........cseeseeceererenecterseseseeneceeetense 145,515 sa ' 
BallioM ..ccccccoscocccsoccersesseccsesesosvocessnncscesacesscresssesss Re, ee 320,68 
ROBE. cc cccccecceccccccceccescccccossuscevecsssvesssscescescsssoesss 00eee Pr oe) 
TEOROIVG ies cvccccsesne- coscsccncsesedonves Diteipenebecgndtnisentens sae: siiedtiognes 568,354 
. . a oe eto - 
The following is the Manchester Bankers’ Clearing :— 
July 22, July 15, July 23, 
1982. 1282. 1531. 
> - £ 
Manchester .....cscssseseeeeeees 2,038,87 2,322,242 1,865,987 
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The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 




































i heccaeciecteonen 
| 1882, 1882, 1881. 
| £ £ | & 
— cae July 20 17,054,000 July 13 | *45,621,000 July 21; 16,013,000 
Silda ice na bg 15,700,000 | ,, 14) 19,650,000 ,, 22 | 16,416,000 
| Saturday ......... » 22 16,407,000; ,, 15 | 19,239,000 ,, 23 15,7 70,000 
| Monday............ | 9 24 15,094,000 | ,, 17 | . » 20 | 15,827,006 
| Tnesday..........+. a 14,921,000 » 18} 16,633,009 z 26 11,992,000 
Wednesday ...... ” 96) 13,244,000) ,, 19; 17,030,000 ,, 27 | 15,397,000 
Total ......... 12,420,000 35,427,000 91,415,000 


| 
} 


} 
i 


t 
| 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following shows the amount of the Circulation, 
. . a ° ee >. - s 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months | 


lending 26th July, 1882 :— 





! 
| 





| Juiy 29, 1889. 


AUSTRO-HUNGARIAN BANK. 
— | Sak | otk | hw 
u . — 15. | eee Decrease, 














ASSETS. e 
Coin and bullion—gold  ...........0..00 6,554,000 | 6,560,000; .. | ¢ 
Do silver ........scs..0-., 10,830,000 | 10,850,000; | 0) 
Discounts and advances ...........6.0006 13,762,000 | 15,580,000 hy sign 
LIABILITIES, Maze. 
Circulation .............s00s csessereseseccees | 33,014,000 | 33,970,000 956,000 
NETHERLANDS BANK. 
{ July 22. } Julys | Incr 
ASSETS. £ | z | Decrease, 
Cote, arid WETIGR cinsscsiccciccvecsiesecesess | 9,464,000 | 9,456,000 | 8,000 | 
Discount and advances ........+..0.eeeee 8,221,000 | 8,177,000 44,000 ~ 
LIABILITIES, ~ 
Notes in circulation ...... (enipnsasahentests 15,916,000 | 15,599,000 | 317,000 | 
Deposits coc eeccecesecercccsersesveseeces 357,000 642,000 eke 285,000 


BANK OF RUSSIA. 








Sanaa 
July 13. June 19, | Increase. 
ASSETS. £& £ ‘ eee es 
| Coin and bullion (at 7rs = 11) ......... 25,086,000 | 24,656,000 430,000 
Treasury Deht (9rs = 1l).............00 +s| 99,449,000 | 99,449,000 re 
LIABILITIES, 
Circulation (at 9 rs = Ll...........s.00e0 125,946,000 |125,946,000 b 


l=-.21 5 
} Securities }o8\o 
in _ Gold Cirenlat’n} ecurities EE 3 
oin and in from fermnta Rind oh nn iss = 
Date. > 178 Abroad, or 3, k Post Deposits. | Benking | Reserve. |..-% 4 
} Bullion. out for a. | Depart- prea ke 
: Export. Bills.) ;} ment, 3* 5 1 
| ey £ £ e | @ }..@..)%1% 
” | Apr.19 23,636,172 207,000 in | 26,107,359 30,581,986; 35,020,8 9 13,278,822 He 3 
| 26 23,777,067, 43,000 in | 25,936,185 30,546,522) 34,844,155) 13,590,852, 434 — 
| May 3) 23,272,928 160,000 out 26,541,910 28,770,215) 34,183,099, 12,451,018, 445) - 
“10 22,905,330! 57,000 out 26,208,750 28,897,545) 34,347,553 12,446,58)) 43 | — 
17 22,724,410) 321,000 in | 25,966,430 29,275,648) 34,690,592 12,508,010 427 — 
| 2 23.385,099 601,000 in | 25,810,175 29,768,795) 34,349,345 13,524,924 t25 = 
| $1! 23,1514,70: 20 0G0 out! 26,330,880 30,693,692! 35,942,614) 12,573,582 L 443)— 
| June 7) 23,141,908 25,000 out) 25,989,675) 29,553,253, 34,549,594) 12,902,233, 400) - 
14 23640700 20000 in. | 25,798,940) 30,057,118 34,351,188) 13,591,760, 434! = 
21!) 24304495 261,000 in | 25,552,610 31,236,007, 34,610,252) 14,591,885 46 |— 
28 | 24,580,941 83,000 ont) 26,070,945) 32,480,165 36,289,805) 14,059,996 43. | — 
i July 5, 24,092,598 27,000 in | 26,964,925, 36,549,277 41,694,367) 12,877,673 35 |— | 
|” 42) 23,677,541) 50,000 out) 26,971,599 31,536,16) 37,255,699, 12,455,951, 395 — 
‘ 


| 
| 
} 
| 


| 


‘the Price of Consols, the Price of Wheat, and the Leading 


36,919,855 12,771,883 


31,492, 119 
31,521,267 


19, 23.665,!08 


26,643,245 


26,890, 890 


£4,000 in 
287.000 out 


96 | 23,344,419 38,266,380 12 403,529 393 — 








Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


| Exchanges, during a period of four years, corres; ouding 





| with the present date, as well as ten years back, viz. :— 


At corresponding dates July 24, July 30, July 28, July 27, | July 26, 
w 


























i 

| 

| vith the present week. 1872. 1379. 1eSv, 1s81. 1882, 

i eae cic cieieabeesanouiaenaiaedl = ‘i oniiiiait names i | Pern " a 
| Cirenlation (excluding £ £ £ £ £ 

| Bank post bills) ......{ 26,159,260 | 29,521,875 | 27,228,560 | 26,967,105 | 26,690,899 

i Public deposits ............{. 6,287,605 4,378,165 5,287,002 4,571,106 3,859, [80 

| Other EIS. icacsecuevi 22,214,79) | 33,293,487 | 26,378,530 | 28,329,415 | 27,462,081 
Government securities..! 13,385,646 | 16,749,042 | 15,545,921 | 15,885,533 | 14,349,171 
Other securities ......... | 21,561,308 | 17,759,825 | 17,516,951 | 20,105,573 | 22,713,909 


11,975,048 | 21,372,218 
23,157,308 | 35,694,093 


16,774,527 
29,092,887 


15,039,445 | 12,403,529 
26,256,550 | 25,344,419 
| 

reserve | 


| Reserve of notes & coin 
; Coin and bullion 
| Pro} ortion of 

' 

| 





_ to liabilities: 10 % 563 % | 523 % 453 % #$| 393 % 
| Bank rate of discount.. ot % | 2% | 25 % | 23 % i 3 % 
| Price of Consols 92% 98 ugh } ive ay 
WR caer 92: | 98 Y8} nk Ok 
Average price of wheat! 58s 6d 44s 7d $3: 6d 16. 10d 49; 2d 
Exchange on Paris (sht)} 25 40 50 ' 25 25 35 , 25 30 37} | 25 17} 22} 25 123 173 
— Amsterdam (sht); 12 14 2% ; 12 0} 1) | 1212 23} 1214 2} | 12 12 23 
— Hamburg(3mths) 13 11} 113 20 62 20 69 | 2068 | 20 Gt 68 
learing-bouse return...) 99,119,000 | 73,682,009 © 82,257,000 | 91,415,000 | 92,429,000 


| The amount of the “other deposits,” compared with 
|the “other securities,’ showed in 1872 an excess of 
(653,4827; m 1879, an excess of 15,533,661]; in 1880, 
jan excess of 8,871,579/; in 1881, an excess of 8,223,8451. 
In 1882, there is an excess of 4,748,1721. 

In 1879, the money market was still very slack, in spite 
lof the we akening of the American exchange. 





In 1880, the money market was easy, and there was less 
fear ior the time being about gold going to America, 
}money being cheap over there. 
| In 1881, gold was being taken from London for Italy, 

but the movement had not affected the market to any 

a DIT xe ks : ; 3 : es 

pereep ible extent, money being quoted ?, and bills being 
jpiaced at 1) per cent. The New York and Paris ex- 
leh: Toe ra < . 7. . . . y 

jchanges wer also moving adversely. The Bank return 
| Was comparatively featureless. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
> « 1c Tae i> l= 7. . 
the latest week published compared with the previous 

statement :— 





40) — | 





PHILADELPHIA ASSOCIATED BANKS. 


| July 3. , June 26, | Increase. |Decrease 
2 > > > m 

















ASSETS. | £ £ 
TE GOR OOUS ociciris ios sicaccsenesehbxeeseias { 3,820,000 | 3,893,000 a 73.000 
RINE cdi catch ncomeseseaivasoe ate a aaoat ) 15,218,000 15,177,000 41,000 | = 
LIABILITIES. | | 
CNRIIOR, -sissccevepinceenicicanamnsncnnni | 1,941,000 ; 1,944,000} ... =| — 3,000 
Deposits isinaceeeenetien ....! 13,881,000 | 13,855,000 26,000 | aa) 
BOSTON ASSOCIATED BANKS. 
{| July 3. | June 26. | Increase. | Decroaase, 
ASSETS. £ | p , £ 
Specie and legal tenders..............06 2,384,000 2,424,000 40,000 
Loans... cd dabden adhe ites Shite oeeaee tenes 30,285,000 | 30,452,000 | 166,000 
LIABILITIES. | | 
IR: ccierid mcg inne nteiaianten 6,133,000 | 6,118,000} 15,000), 
| Deposits ...... ace | 19,620,000 | 19,826,000 . ) 208) 
NEW YORK ASSOCIATED BANKS. 
| July 22. July 15. | Increase. | Decrease. 
ASSETS. £ 7 £ £ 
i csc: covghonsateicticuksibbaiie distended | 12,850,000 | 13,180,000 | 820,000 
LOans And GisOOunts........4.00:0arserseres ' 66,040,000 — 64,960,000 | 1,080,000 |... 
Be ROMINOI v5 occ s isk vnpce, osncvcsneauaass 4,920,000 | 5,000,000 a 80,000 
LIABILITIES. 
| RAR... 5c. sasacercmsanpsveninomn tes | 3,640,000 | 3,640,000 si 
Net deposits..........:ccecee sc vedaaapiat | 64,589,000 | 64,320,000 | 260,000 
RESERVE (Specie & Legal Tenders). | 
| Legal reserve against deposits ......... | 16,145,000 | 16,080,000 | 65,000! .., 
Actual excess ..2-.essse sssssssteeccccceeel 1,635,000 | 2,100,000] ... | 465,000 


record of the market has, in fact, been almost entirely 


since the return was made up), and the continental ex-, 


{ 
| affairs which the comparatively bigher rates for money 00) 


with the settlement, which, however, 
| difficulties. 1 
to the banks from the Stock Exchange. 


ok . . awals for 
/and bullion is due almost entirely to the withdrawals | 
export, mainly to Paris. 





Ame BANK OF FRANCE 
July 27 July 20, increase. crease, | 
ASSETS, £ ’ _ a 
Cash ste iceeeeeeteeecee eeceeeateneeeesencesserses!| SOyhss yO | 85,100,000 387,000 
| Government securities... saeencaeae ees 125S8,000 12,488,000 : 
Private securities ....................... 57,509,000 , 57,473,000 36,000 
. LIABILITIES, aes) : 
SNE si ciciaiahectons 107,450,000 | 108,297,000 347 
teas tt eeaeeeee tote eeeeweee avi gto”, 4 peeves vi ee 34+ 
a — deposits ...............0..) 19,528,000 | 18,831,000 697,000 asd 
rivate deposi / 8'801.0 10. ra 
deposits veseeceeceeseeeed 19,011,000 | 18,801,000 | 210,000 
ae i IMPERIAL BANK OF GERMANY. 
~ { July 22. | July 15. Increase crease 
| ct _Assets. | £ £ fi t a — 
: OM NE DPR aii vice cidetsenctien < 25,217,000 | 28,050,000 187,000 
; Discounts and advances } 20,295,000 20,873,000 ie 578.0 
; Viscounts and ACVANCES ..............00.. } 20,2 ; 2 ‘ { 073, 
i LIABILITIES. | cae ee: —— | 
Notes in circulation 37,201,000 | 38,160,000 5 
a on sterscstseesencessenees| Da ge Oly 38,160, 00 sy 959,000 | 
| eee 8,587,000 | 8,146,000 441,000 sn \ 
——— 
aseeierenaais 








Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 1l, American currency is reduced into | 
English money at 4s per dollar. | 


Discount anD Monry.—The quiet tone which has| 
pervaded the money market since the beginning of July 
has continued this week, and neither short advances nor | 
discounts can be quoted higher, though to-day was the 
Stock Exchange settling-day, and yesterday the Govern 
ment were granted a vote of credit for 2,300,000. The | 


featureless. ‘There have continued to be small withdrawals 
of gold for Paris (including 96,0007 taken from the Bank | 


changes are still somewhat adverse to us, a position of 


the Continent would appear to warrant. The charge for 
loans from account to account has been about 3 per cent, | 
and to-day there was a trifle more passing in connection 
involved no fresh 
In reality, however, money has been repal 
The changes in the Bank return are very slight. The | 
reserve has lost just about the same figure as1t gained last 
week, and in both the Government and private deposits 
the movements are likewise the reverse of what were) 
shown in the previous return. The decrease the coi, 





u pwards, | 
lyis. 
jon 


The “other securities” have moved slightly 
about 140,0001 during the week. As business genera 
very quict, and no special cause has arisen to wa 
this, i: may probably be referred to some of those Spe J 
transactions, unconnected with business, which centre | 
the Bank of England. | al 

Silver has risen a further }d, and now stands at Counti 
oz. On Wednesday, tenders were received for India this 
drafts to the amount of 20 lacs at 1s 8d, ane fro | 
occasion the whole were alletted. The total 59 rupees: 
April up to the present time, is 2,75,11,20 
realising 2,303,4481. “Jay, the 

Tenders will be received by the Bank or i t three || 
4th of August, for 1,500,000] in Treasury an ig very 
or six months, to be dated August 10. *% 
slightly in excess of the amount then exp! 5: dded to the 

As regards the additional 1}d in the pound a a 


——— 


—_-_—-— 


| 
| 
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income tax, it appears that all dividends now falling due ; had recovered the ground lost early in the week. The 
for the half-year ended the 30th of June will have income | fall at first recorded was produced partly by the approach 
tax deducted at the old rate of dd. The three-halfpenny | of the settlement, coupled with continued selling of secu-| 
imeome tax will be equalised by a charge of 8d being | rities from Paris, and partly by the notification that | 


deducted on the December dividends. This, by the way, | Turkey would send an expedition to Egypt. This item} 
‘s not a bad arrangement for the Government, the Decem- 


of intelligence was looked upon as complicating the situa- 

ber dividends being decidedly the heavier. tion. But as soon as the market commenced dealing for | 
Further issues of banking capital have been announced | the new account, and it became apparent that there would 
this week. ‘ihe City Bank, Limited, notify the issue | be no difficulties arising out of to-day’s settlement there. 
of a fresh 20,000 shares of 401 each, upon which 10] will was a mnch more assured feeling, which was increased, | 
be called up together with a premium of 5/a share. This | when it was found that our military preparations would | 


will raise the paid-up capital of the bank to 1,000,000/, | not be relaxed. The rise has extended to gas property, | 
and the reserve to about 450,0001. The Capital and 


which has recovered rapidly as electric lighting shares 
Counties Bank, Limited, have decided to issue 5,C00 | have declined. 
additional shares at a premium of 14l per share, with the A lengthy and important list ¢* new securitics has been | 
view of increasing the paid-up capital to 400,000] and the brought forward this week. Th. ~ is a disposition mani-| 
reserve to 300,0001. fested to place such undertakings before the holidays are | 
The death has been announced of Mr Matthew Hutton | jp full swing, and while money is so easy. The Land 
Chaytor, for so many years the well-known chairman of I I 


) : : Companies brought forward this week are of es 
the Alliance Bauk, and the National Discount Company. 














UU magnitude, and are supported by influential directorates :-— 
The death is also announced of Mr. John Stirling, the 


First 

chairman of the North British Railway Company. Aoeeesuaen, — Lability. | 

The Frankfurter Zeitung observes that the statement £ £ £ 
of the Reichsbank of the 23rd shows a position which 
might have been expected from the condition of trade in 
the country. The metallic stock is 28,215,000/, as against 
29,005,0001 at the corresponding date last year. The 
| bills are 18,205,0007, as against 17,125,0001; the advances 
| are 2,095,000/—the same amount exactly as last year; the 
note circulation is 37,200,000], as against 37,155,0001; the 
sums on current account are 410,000/ less, being 8,585,0001 
this year, against 8,995,0001 last. The note reserve is 
6,715,0001 this year, against 8,326,500/, thus being 
1,611,500 less at the present date. The position of the 
Bank is thus weaker this year than last. 
| We subjom our usual discount quotations fur paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 


Bank Bills. | Trade Bills. 


3 Months. 4 Months.)6 Months.'3 Months.|4 Months./6 Months. 





Previously recorded in 1982...........0.0.ceseeee 73,228,029 
——e i 
Australian Fresh Meat, Limited (ex 4,000 { 
shares reserved for Australia) ssi 89,000 ... 24,900 ... 1,609,000 
Baron Lieb'g’s Malto-Legunine Cocoa and 
#, Chocolate Works, L. (ex vendors’ shares) 28,000... 14,250 23,750 
Felgian Date Cotfee Debentures...... ae 5,000... 5,000 ni 
Brush Electric Light of Ireland, Limited (ex 
(ex vendors’ and exchange shares) ........... 88,150 ... 26,415 : 61 
Canada, North-West Land, Limited (ex 
100,00) shares reserved for Canada) .. 2,000,000 ... 400,000 ... 1,60),000) 
Chicago Milwaukee and St. Paul Railway 
Ge BOO es sty uc aestaieliies.nervnvevadsenssseuayena:— CUR cas SRM cs 426,000 | 
Didcot, Newbury, and Southampton Junction } 
Railway—5 % Preference Shares............ 500,000 ... 50,000 ... 459,000 | 
European, American, Canadian and 
Asiatic Cable, Limited ...................ccccsees 1,500,000. 375,000... 1,125,000 
General Agency and Exchange, Limited— j 
SR IN 5 occcide sires sd. sracenedesodncasn en 30,000... 15,000... 15,000 
Glasgow South-Western Railway—4 % Pre- : 
Seremee GMO, TI esis ois seca nsacececcdavasses 63),900 ... 126,900... 54,000 
Tiford Land, Limited ..... i scudea aa caceaaa 150,000... 75,000 75,000 | 
International Milling and Baking, Limited 
(ox- V emdlowe GRATES). .........0.25..ccccveceosesesse 470,009 235,000. 235,900 | 
Land Corporation of Ireland, Lim., AShares 350,009 70,000 ... 280,000 | 
Property Trust of London, Limited, first eae ! 
DN sac ek is ricca, Senedd tava detencteaiies 109,009... 15,000... 85,09) | 
Vienna Ice, Limited ............ Scout 50,000 ... 25,000 ... 25,000 

















Money. 








Float'ng 



























































a tae” a | | 1 a 6,591,150 
\ b ‘ o | ; S % Ms ”“, %y . 
\M sare] 3s a | a, “e oe hie i ore cn ate ea 81,819,179 
} 3 23 2 | 23 25 2 { 23 z 23 ¢ 9:7 q se eeeeseereescces : . id in sini arte 
} Wiez}s] 2 23 | 2b4 24 3 23:3 <2 The corresponding total m 1831 reached 157,636,513). 
tune e'12, 8,| 28 3 | 2 21 3 2 : asa 
fue 2.) te 2k) 9h 23 | 2h 2 3 3 ; i British GoveERNMENT Securities. —On Saturday, 
} 9) age] | St | 7: cate J 
| ; wits) off as | 3 2s as | Hi Monday, and Tuesday, the Home Funds were very flat, 
: a “3 ¢ - 2 2¢ ¢ bs | $ . . ‘ O sh: 
.: wee oy 23 | (2 213 23 | 3% but both yesterday and to-dav there has been a sharp |{- 
] vt 23. 3 92 4 > < : } . ~ : 4 + : é : 
jiu 7120] 2 -y 7 ' as sts ; : rebound, and thus there is a rise on the week recorde a 
2 o1 = &4 -4i 4 < a . - 
ae so | ep ee 43 | $4 below. Indian Stocks are quiet. 
8. 22 ii _ -s | 2 | 283 233 3} —— chosen 
7 os 2s. 2 |}. ae i 82 | 4&3 | 8 3 CLOSING Prices. ——-.| Move- | 
hh: Ain . i : { To- ment on! 
] are ~ current allowances for deposits at notice and cal] Sat. | Mon. Tues. Wed. Thur. day. | Week. i 
| e ¢ ) > . J ; want 
h .Siven below. The discount houses formally lowered | —— ee 99 § 993 2 t 
it elr deposit rates | per e nt. on M lay last: : Consols for Money ......... $ 9% a 3 oD! § >: 2 
| Privat waa : A ent. On Monday last:— , — — wanavezictede “4 * 293 _ ; a 2 | 
1] ave and ints 2K De cS ¢ ice 2 2 ROGUE BG avec ccicnn ccctsante 992100 G92 3 Og He 3 
Discount elas at call ee oe wes oe New 3% 5a aaa 997100993 2 99: 99; 3 993 }+ 43 | 
i] pe ‘ he eeccece aneviie steeeeee 2 per cent. et: ai 34) 5 Sh 5 st 58 2 St 5 St 5 8 5 oe oe 
| seven days’ notice .., ¥ per cent. Exchequer Bills June 2} % 7/ L2/p 7/ 2p 5/ Leip 8v Vey 2/ 1p & Lip 8 13yp + Vv 
\| Th i; fourteen days notice 1% per cent. ~~ (last dividend inn laste o tenn otek laa. Sloe aleee at 
|e iscount quotations current i o chief conti India 4 %, redeem. at par, 
| | Citleg are as wet ‘ates sl ‘urrent in the chief continental October, 1388 ies et z 103]4} 1032 4,103} 4 103} 4103} 41033 41033 4 — 43 
| aris, Ger “T, rates showing rather more firmness in | Metropolitan Board of pee ere se See : 
1} ~ rermany, and St Petersburg _—— Works 5} % Consols... 105} 2105} 2105! 2105} 3105} 31053 219552 + 4 
| Bank ; _" REEL RAS ale 
| i ion Market a ae CotonraAL GoveRNMENT Securities.—These securities | 
| ra oe 4 je ° Ate. f cet. < a y ; °. ; 7 { 
| | Paris. 31 * % % show considerable improvement. Canadian and New| 
| petlin ier oo _ acer wmtinds . 8 a 3% South Wales 4 per Cents. and New Zealand 5 per Cents. 
rankte aes ace SH TORR ol ou ce . 42 1 : Ss eee ae Sen mas 
| cone rae) ve 23 Vienna = a are all better, while a good many other loans have also 
al Ure ; . tee ewereees . 4 € re ‘a i $ . 2 ; | 
| 1 Amsterdam Syst 88s] St Petersburg... 6 ... 6 advanced in a smaller degree. | 
tees oo a} yr f r . ro » } 
| |_ There has ] “2 + 34 | New York (call money) 2 3 Forrtan GovernMENT Securitires.—The movements | ; 
iw “S been ¢ *) . . . . ° . : sty dey ine » 
| ‘| York, ven & trifle more Inquiry for money in New | in this department, though the most striking during the | 
|| The xe] course of the week, do not in the end show many important | 
| ~* OXChanved war js ° . : ryt? oie | +}-3 
rench a Were to-day :— variations from last Friday. Egyptian and Turkish} 
. “ shor ax nea or . . . y + ee 5 cee - vale h td “ 1 z 
German short ae te os t or 3} per mille against us. Tribute loans my be said to have practically recovered lost | 
r oy) = ange 1 20.42, or 3 - 


at CO ag ange per waile againet us. ground, though other Turkish stocks are dull, because | 
8% ie the Porte is taking action in Egyptian affairs. There 
HE Stocx Peel $4833, or 3 per mille for us. has been a drop in Spanish, so many holders being 
been yy ‘KETS.—The fluctuations in prices have | ohliced to throw their stock on the market to avoid the! 
and though there was on | trouble an} expense of conversion, the whole operation | 
us fall in prices, a consider- being arranged so as to make the private holder as help-' | 
epectian recorded. _ The telegrams loss as possible and tv put much business in the way of | he 
oe the negotiations for the the professional class. The Union Bank of Spain and | 
ite ~ true, heve-tut cane a being ‘aimoet _ | England have sent us the poleene: in aga respecting 
1° TOM 2 in Cons, “ Sharp rise 18 prices, | the Stamp Duty, payable here and in Parts. alin 
The New 4 per Cent. Bonds issued in this country by the 
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securities and liable to a stamp duty of 6d per cent. in all cases 





they are issued bear the full duty of 2s 6d per cent. 3 per Cent. 
Bonde converted abroad will be placed on the same footing under 
cortain conditions, viz.:—The bonds before being sent abroad 


| must be presented by bankers or banking agents for examination 


and registration at Somerset House. The New 4 per Cent. Bonds 


| received in exchange must be presented for stamping within two 
months after they shall have been received in this country, and | 


hy the same parties as deposited the 3 per Cent. Bonds. The 
time for obtaining the {th Commission on the Conversion expires 
15th August. Bonds for conversion abroad should be in the 
bank’s hands not later than 4th August. 

So then, the two months allowed for obtaining the 
commission has practically resolved itself into one, for it 
until July was close upon us that the regulations 
effectec. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 














Closing Prices Closing Prices Inc, 
Last Week, To-Day. or Dec, 
Arpentine 6%. 1BOB ...ccrrscsssoveverssocsessess, 08-200 —ceonsenes O04 1008 + = g 
Ditto 6 % Public Works, 1871 ........... . 89 tintin Gao eau faute 
Austrian 5% Silver Rentes(lessineme.tax) 63} 45 mene OD + 4 
Ditto 4 % Gold Rentes 79% B08 sccccocce 79 BO} sce. “vides 
Braziliun 5 %, 1865 .......00008- 101 2 eneaeens » Wok’ -— 3 
BOGS 9b; BOGE a vanpscescstacecseeousarenesa » 1023 cooccccse 10182 — & 
PO SB Wi BETS... 505: rciexemanricaverns iit woes seccsccce O94 100} — § 
Buenos Ayres 6 %, 1873 .....0.. saeseeeee nue Oe 8 sevceree O45 SF + $ 
| Cieiltian & %, 1673. ....ccccssses iscaciieeaeia spitahigiie 923 3} bsereoene, See on can E 
Ce PRN Fs BF iin ces casxcens con casvicnetebices 16 18 5 18 
Danubian Princivalities 8 %, 1867 ......... 105 7 5 5 
Gaeyrtian Deira Baniah  ...ccccsscecccccosatcce 56 4 * 
Ditto Unified Debt Stock  .............c0c0e 533 7 - & 
Ditto 5 % Preference Stock .............05 $03 1 ug - 
Do 5 % State Domains Mortgage ...... 765 73 2 + 7 
eins Hise FT G5 UGTS cis icccneseccvssnossccssons WO TE  ..dinsisins 99 102 es 
NOITU SL. cc 5. chs swcesb een teh easwokanaddeueleeneds 1143 15 esveisne 20d 15 
Parmar iets BG TS cc cascanidscsccsnisixenece 91 2 sienoneak 91 2 tes. (teas 
Ditto 4 % Gold Rentes. .........00ccccsssee ot omen 73k 4 —- i} 
Italian 5 %, 1861 (less income tax) ......... 862 7 863 7 Ee 
Ditto 6 % Tobacco Bonds (less tax).....- $9 102 99 102 ai 
EDIE FB Mig DIRE ~ . assinie scesarenduslenne sivhasii 107 9 107 9 sur Hen 
OED IF We ccs ba csv ace seadad cdi warencasauneek 21 3 dbeedline . 218 2 + £ 
Merworian 46%. 1676 .......cccccaccscuscvesecss 103 5 sabasoens 103 5 isir Make 
Pare te BG SBI cscsinkisasicavccasccsctaunsons OF 208 | adecmanes 9% 105 Bones 
TE TINT © vi sviceciccincphcavicessavnisons Mt times 200 € - 3 
Ditto Consolidated 5 %, 1872...... ioumeeah ee. |. aaa 103 ll -_ 3 
Portuguese 3 %, Bonds 1853, &e. ..........06 SESS  -sbvsasoes 523 2 + 2 
Prussian 4 IGT ess ii ieee cue 99$ 100%  .....0000 SEE. eas oo eg 
ames Bh, TOE scivcsgssicvssrvnconaseasksaceies 81} 2} sine 23 ; ‘ 
Ditto 5%. IS86Z ...... 8i¢ 23 sosebnees ; be Die 
te A ee ees oo: i 
BR es \ectaine och conehccamsccucines 835 4 eoensecee — 3 
PO SW BOR | tanicccwastoniunsanikeshsctewuen Tee Karen - 3} 
Ditto 5 4% ISI a cco nhscecncebick ue ickence been Bee Se —ecceswnen oh 
Og SR ee, | op een ree ney eng eee Fan SE daidindave 
Ditto Anglo-Datch, 5 %, 1864 and 1866 8&8) 95 ws... ae . 
Ditto 4 %, Nieolai Railway Bonds ...... 73 4 sebestewe + 3 
NG Te eNO sicesideacch vetcsiasivcxvasces BO ROL 3 Ankstanve ate 
IE We Wi iis 555.6- i oncvensgkcandianekskeneessntee ’ _ 3 
Ditto 5 %, 187¥ (Quicksilver Mortenge) pk” se 
I A i oon cick ss ohaivuth neous siete csnceidon - 2 
turkish, 1854(5 % Egyptian Tribute) —- 2 
RIN OU UD ee i a | 
BRIN TE. We OR aie ch dace cchuncsicboationaussses _ a 
Ditto 5 ° » (General Debt)............ ; 5. 
Ditto 6 %, 1S ~eparacaeree eaten ee a7 
GRE WON ico. sasscex caine ccaevos oe 
ty OE Wi ITE sie atiekcaateceeagbidacinii ne 
SRI RS arc oan Gada wad ace oki — 
Ditto ¥ %, Treasury Band C......... ... - 1 
Ditto 5°, Ottoman Defence, 1877 ...... —- 3 
Unite? States 44 % (par 1023) ............00 aa Ti 
CURED 6 i Ce WORD onc caes si ncsccccnsccscsncen + 
Crnguny 6%, 1871 (nOW 2B %) ........sseeeee ~ 4 
Venezuela 4 % Sis a duns bade wacabh oa Ob eainae - ce 
Virginia 6 % Funded ............ + 23 





Homer Rartwars.—The only dividends announced this 
week are those on the North Staffordshire Stock (23 per 
cent. against 2/), and on the Chatham and Dover Prefer- 
ence (4 per cent. against 3}), both of which have given 
sutisfaction. For the rest, prices are, as a whole, higher ; 
Lut there is a conspicuous exception in the instance of the 
Caledonian, upon dividend rumours. The weekly traffic 
recurns present a somewhat more favourable contrast than 
has recently been the ease. In addition to the stocks 
quoted below, East London and Tilbury have fallen 2: 
while Taff Vale has risen 1. , : 
_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Oosing Prices Closing Prices Ine. 
cei - W eek, To-Day. or Dee. 
; MRO. 55 cas djcen insendsys wenbuancesensesssones 042 7 corccosee 1012 2 22 
Ditto Deferred No 1 ....................... i ou = 
PP MIN isos onicsmeninh occa wobGcoubsainccdecc yeas 72) exd 
Te OD Cccctuisiisnccianenidtcecinsecie ens lt 6 7 cairo 126 7 a 
Litto A. oe 149 13 Petree eee 1 s eee 
El 5k ane eichebehteniehhe thins pvesiconsnigsianbuy ] So eccsecee 19905 405 — 
I ID a ee 1383 3 18s} ; ' . 
Lanesshive and Yorkshire..........cccccccsces 1302 i ai 131 2° + 4 
London and Brighton ..................... 1263 73 vt ae ee 
a ec cRi8 e 116} coon : aide : . it 
London, Chatham, ana Dove F cescuumpietvens 28} TR cesar 283 9 + ; 
Ditto Arbitration Preference ............ 1é ER be waco: i 7 : -_ e 
Lon lou aud Nortb-W estern 171 , tere 17 “3 
‘ ™ ora BENE AD cate eeewenenenser ‘ 4 Oe ereeeee 713 4 + 4 
Loadon and South-Western ..........cccccees 136} 73 136 7 —- 4 
Manchester, Sheffield, and Lincolnshire. &9 99 peladee 89 Wxd + 3 
Ditto Deferred §34 Seed 54 “2 + 13 
Metropolitan Seren 1192 99 Pee W172 Te. ? 
Metres olitan District aus eee canes 53 : WP sh abonesse oo . + ? 
HA. ccc a eer + Ee re 
RET Petters svrwsnd ineeiceschaseawaseoecsieanl | ae . 1395 7 + 3 


——_— 











THE ECONOMIST. 


| 


| where it can be shewn that the original bonds in lieu of which | 








— 





—S—— 


—= 


[July 29, 1889, 
Tne 


Closing Prices Closing py 
. ; Last Week. To-l am 0 a. 
North Staffordshire ........0000.ccsesccocseerees . 789 viii iw Dec, 
sa a ahecscnsatecabah tenes We) es ue 5 % 
North-Eastern—Consols............:ccceceeeee te 169} 702 oe 
RIO. ‘ccthaninscoscsmasserinsacvaie ; a iver Sei 
Ditto Deferred ..........ceceeee Wiel Nas ; WR. s . 12034 ; 


nm St 





cluding Indian Phenix, 
| Colorado, 2; 


The traffic receipts on seventeen principal railways of || 
the United Kingdom, of which a list is subjoined. | 
amounted for the week ending July 23 to 1,180 5000 | 
being an increase of 36,2247 on the corresponding ‘weak | 
of last year. % | 

RAILWAY TRAFFIC RECEIPTs. 1 
Aggregate Receipts of 











1,180,590 + 36,224 i. ie 
* In these cases the aggregate is calculated from the beginning of February, 
+ We give the agzregates as published, 
t Exclusive of Cheshire lines + 89. | 
Cotonrap Rartways.—Indian railways are very little | 
changed this week, but the previous recovery has been | 
maintained. Canadian railways are again firmer, though | 
the volume of speculation is not very great just now. 


Week’s Receipts, Half-year to date,+ ' 
————— TT roe } 
Inc. or Dec. on Inc.or Deon | 
Correspond- Correspond. 
ing week ing period. 
Amount, in _ Amount, in 188] 
Great Eastern ..... wasn uae Cee: Oe SEO ee 184,342 + ee 
Great Northern ........ccc0 ence 7500L + 2,508 rccnccce 213440 + gore |} 
Great Western ...........ccceseres » 154,725 + 3,837 score 460,850 + 11499 || 
Lancashire and Yorkshire ... 74,006 — 1,032 w.u.68 218380 — 3496 
London and Brighton ......... 41,655 — 1,276  .cecccces 122914 . 7.865 | 
London, Chatham, and Dover 26,925 + 1,013 ........ 73,495 + ‘573 || 
London and North-Western... 195,371 + 6,493 wu... 577,938 + 15,874 |) 
London and South-Western... 56,606 + 2,472 sews 164,929 + 5,11] 
Manchester, Sheil., & Lincoln, 35,964 + 3,547 crccccce 106,563 + 10,894 
Metropolitan. «2.00.06... .coccssssoee 11,526 + 627 37,436 + 1,400 
Metropolitan District ......... 7,087 + 568 21,337) + 633 
Midland ........ acubihsemncahgameuines 132,598 + 5,032 392,919 + 4200 
Morth-Hasbern .......cecescsseeses 132,165 + 5,644 ......... 300,514 + 16458 || 
South-Hastern .......s.cesseeseees 41,677 + A451 ccoree 126,006 + 2619 || 
*Caledonian ............ssse0s00 5S 644 — O74 reccocee 1,369,612 + 22495 | 
*Glascow and South-Western 24,485 + Wie. ona ave 533,823 + 13,028 
*Morth Dritiol ..0<..:.0s0sesssve0 - 54,862 + 1,662 ....00 1,208,008 + 49914 || 
—_—-~ —-— —-. | 


Closing Prices Closing Prices Ine, 
BuritTisH POSSESSIONS, Last Week. To-Day. or Dee, 
BOUWUAY ONG BGrOdG...., ..ceseicsccccapcccciccnees 139% 408  ....00. se EO OE ee, oe 
Grand Trank of Canada........00.00s00sse-essee Chee = sciiesiion 212 23 + 4 
Ditto Third Prekerence  ....06.cc0sscssccsces St eee 47 3 + 
Great Indian Peninsula ...................00005 PETE sae cksonss 140 1 ; 
Great Western of Canada TAR es eadeace 143 3 - } | 
NE Be eves esate xivicdcituejsdowcoeaes Bo “aaa 124 6 rete 
AMERICAN RKar~roap Securrrigs.—The advance 1s 
again important. Wabash Preference is 5 up on the | 


veek; ditto ordinary, 2; Union Pacifie, 4; Lake Shore, | 
Louisville and Nashville, New York, Ontario and Western, | 


and Oregon and California Preferred, 3. Central Pacilic, 


and Chicago Milwaukee and St Paul, 2; New York 
Central, and New York Pennsylvania and Ohio Ist | 


Mortgage, 14; Denver and Rio Grande Common, 1 ; Eni, | 
‘’; and Pennsylvania and Philadelphia and Reading, 3. 
Foreran Rainways.—Antwerp and Rotterdam shares 
have risen 1; East Argentine, }; Imperial Brazilian, 3; 
Mexican Ordinary and Second Preference, each 2; and 
San Paulo Debenture Stock, 1. Imperial Brazilian Obliga- 
tions are 1 higher, and Minas and Rio 3, while North- 
Western of Montevideo are i down. 1 
Banxs. — Movements have been irregular. Anglo- 
Egyptian are } lower, Colonial 1, Imperial Ottoman | 
London and Westminster 3, and Union of London py Bank | 
of British North America show a rise 1, Hong Kong an |i 
Shanghai 1, London and County 4, and the New 14, and | 
Union of Australia 3. ; nd 
TeLeGRaPus.—Anglo-American Stock is 3 higher, au 
Direct United States, |; but Direct Spanish and Easter? | 
Extension are not so firm. “ih 
Insurancre.—Marine Companies are weaker. Egon 
and Foreign Marine are down 2; Imperial life, 9: ot 
chants’ Marine, 3}; Phoenix, 2; Union Marine, # 
Universal Marine, }; Atlas have risen}. = 
Mines.—Some Indian gold mines are a trifle firmer, 
1 Richmond is 3 UP) 
5 including Ri 


; but Spanish mines weak, 


| rye ° . 1 Mason ant 
_ Tinto and Tharsis 1 lower, Linares 3, and Ma 
a aeaer ok 

Barry }. 3 lower 


than last week, but a day or two back the f 
greater. Southampton Dock stock is2 


Anglo-American Brush, 41 paid, have fallen 


101 paid 3; Great Western Electric, 23 City Impre™ 
Lion Brewery, }; Native Guano, $; and — alk: 
ments, 2. Prices are, however, generally lower 


— 
CanaLs AND Docxs.—Suez Canal shares ¢-08€ ie 
‘all was 2 


down onthe dividend. 
partment 
ture has 


OS 


CoMMERCIAL AND InpustriaL.—This de 
been much depressed, but the principal fea 


. , Ss. 

. . . ° a 8 share 

the further decline in electric light comp en and the 
2? 


®. 
a Hammond, oy 
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Freancrab, LANy, &c,—American Investment Trust and 
sda Company have risen 1; Australian Agricultural, 


“aiiat 4 ; : 
- aa fatid Mortgage of India Debentures, 1; while 
“3 


Jondon Financial are down he 

Gas.—A further advance has to be recorded. Commer- 
cial Ordinary has risen 2; und the New and Debenture 
stocks, 3; Gas Light and Coke, 1; the CD and E Pre- 
ferences, 9 ; Imperial Continental and Rio de Janeiro, 2. 


Suipprnc.—This department is for the most part firmer. 
Cunard shares are 1 higher. This is on the chartering of 


steam shipping by the Government. 


Tramways.—North Metropolitan are ; higher; but 
Edinburgh are down 2. 

ButtioN.—The following is taken from the circular of 
Mesers Pixley and Abell, dated July 27th :— 

Gol4.—The demand for the Continent has continued, and as the 
arrivals have been very small, about 374,000/, chiefly in French 
gold coin, has been withdrawn from the Bank for Paris. Sove- 
reions to the value of 70,0001, from New Zealand, have been sent 
lin. The Loch Linnhe has brought 50,0001 from New Zealand ; 
‘the Ancona, 27,4001 from Australia; the Lafayette, 46,4201 from 
‘Central America; the Don, 33,0001 from West Indies—total, 
156,820. The Minho has taken 50,0001 to the River Plate. Some 
‘large amounts of gold have been shipped from New York, but as 
they ave on account of the Italian loan, they will not come on to 
this market. 

Silver has improved in value; the bars ex Iberia were sold at 
5lid, and yesterday, 51{3d was obtained ; at this rate there were 
orders for India. The market is now firm, and 52d per oz may be 
viven as the nearest quotation. We have received since our last 
72,0001 from New York ; 17,7001 from Buenos’ Ayres; 4,4001 from 
| China, &e. ; 20,0001 from West Indies—total, 114,1001. The Rohilla 
has taken 50,0001 to Bombay. 

Exchange.—The 20 lakhs of rupees cf India Council bills offered 
yesterday at the Bank of England were all disposed of at the 
official minimum of 1s 8d per rupee. On Calcutta, rs 11,14,000, 
allotment, 27 per cent.; Bombay, rs 8,86,000, allotment, 27 per 
cent. The same amount of these bills is offered for next week. The 
latest quotations of exchange from the East are—for telegraphic 
transfers from Bombay and Calcutta, 1s 8d per rupee; for bank 
\billsat 4 months’ sight from Hong Kong, 3s 93d per dollar; and 
from Shanghai, 5s 25d per tael. The 43 per cent. Rupee Paper is 
|S) to 992, and the 4 per cent., 823 to $33. 
| Quotations for Bullion—Gold—Bar gold, fine, 773 10d per oz 
\standard ; bar gold, containing 20 dwts silver, 77s 114d per oz 
\standard ; Spanish doubloons, 73s 10d per oz; South American 
\wubloons, 73s 83d per oz; United States gold coin, 76s 34d to 
| (Us 33d per oz. 
| Silver, -- Bar silver, fine, 52d per oz standard; bar silver, 
/ontaning 5 grains gold, 523d per oz standard; cake silver, 56;;d 
‘pet oz; Mexican dollars, 503d per oz; quicksilver, 5! 17s 6d; 
|discount, 3 per cent. 

















































_ FOREIGN RATES OF EXCHANGE ON LONDON. 
| : ir es “yy ees 
| |__| Rates of Rates of | 
Lat’st) Exchange Lat’st| Exchange! 
sates, on Londn. |Dates.jon Lendn.! 

Paris , Wie cael vaca ; a 
| dabrery eeurtaes Jly. 28 s5,141 chs.’ Short Rio de Janeiro Jly.25,; 213d loo dys st 
| Brussels a <i | -— (Buenos Ayres’ — ...| ‘ a 
2.2 aaa — <0) Sol! { — ee Sark ie _ 
Amsterdam soo) — 65, 12.078 | oo Tikes i— | a | —— 
| Frankfort 5 ead o7 2044. nae aibaray eee} <4 eee 

jamnburg Bidz — 27) 20.41 | pot Port Elizabeth’ — vs] jue iy 
— Oh ae 23, 20.41) \ = Batavia... ..... }—...] Gb _ 
|Hambure | — =>} 20.303 (3 mdate; Manila ......... ied, ve a 

Viena "| — =| 20.30 | — {Santos ......... — in -- 

St Petersburc| —_ 33, 12.03} | — (Ceylon ...cccs — | oy i4 m. sgt. 
[Florence "| — 52| getty | = |Yokohama ...'My.27|} 3/103d - 
\Madrid "| — S| 98 | _ Bombay......... Jly.27} 1s — 

Bucharest = $7.20 |} = jCaleutta ...... — 27) 18 _ 
| Gibraltar . 5 “aay lan p>. x, Hong Kong...) — 27} 3/9} - 
|Melbourue | _ ~ So: 9dysdt Shanghai ...... {—27) 32) | — 
| “ | vos 60 dys st Singapore...... io. |6 m. sgt 





iI—___——« COURSE OF EXCHANGE. 
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Price Negotiated on ’Change. 
July 27. 








| July 25, 











| Money. | Paper. ‘Money. | Paper. 


| 





12 48/12 42]|/ 12 43/12 43 

12 13 |}12 23] 12 13/12 23 

20 64 | 20 68 20 64 | 20 68 

20 65 | 2069 | 2065 | 20 69 

20 65 | 2069 | 2065 | 2069 

| 12 133 | 12 16} | 12 133 ) 12 16} 

| 1233p } 12 16f | 12 233 | 12 168 

| 25 413 | 25 463 | 25 41} | 25 46} 
23 23¢ =f 3h O38 

25 125 | 25.17% 25 12} | 25 173 

25 382 | 25 433 || 25 374 | 25 424 

- 25 333 | 25 432 | 25 382 | 25 43} 

— | 2610 | 2615 || 26 10 | 26 15 
—- | ~ 464 || 46 46} 
— |4 463 464 464 
— | 468 463 454 46% 
- 1 463 464 46} 
* ak 465 || 463 46} 
— |4 | 46h |! 46) 46} 
— {5b joe | sR | 51g 
— {51 [518 || 51 158 








STOCKS. 
. ee — a on account of the debt for the 
ontn of June amount to 142,128, i ‘ 
30th June being £1T744,535. ee ee ee 

Venezuela Bonds.—Messrs H. L. Boulton and Co., of Caracas 
have remitted the sum of 6,8611 in bills on London for the first i 
mouthly remittance on account of the second half-year of 1Ss2 | 
(ending 15th February, 1883), paid by the Government of Vene-| 
zuela, for the service of the Consolidated Debt of 1881. 

RAILWAY COMPANIES. 

London, and Blackwall.—The directors propose a dividend at the 
usual rate of 43 per cent. per annum, but they are enabled on this 
occasion to pay it free of income tax. Considerable progress has 
been made with the improvement and enlargement of Fenchurch 
street terminus. 

London Tilbury, and Southend.—The gross receipts for the half- 
year were 50,1491, as compared with 48,904 for the corresponding | 
period of 1881. ‘The expenses were 30,7661, compared with 29,690/, | 
an increase of 1,0761. The net profit balance is 19,382/; as| 
compared with 19,2141. After providing for rent, interest on de- | 

| 








benture stock, and carrying 5001 to insurance and reserve fund, 
the balance of net revenue is 12,3651, which will admit of « divi- | 
dend for the half-year at the rate of 31 per cent. per annum, |} 
leaving 2031 to be carried forward. The dividend on the ordinary | 
stock was at the same rate for the corresponding period of 1831. 

Manchester, Shefield, and Lincolnshire—The revenue acecunts | 
for the past and corresponding half-years present the following | 
contrast :— 











1331. 1832. 
£ £ 
CRI ITI soos, thetic ic ecndcatsotddacdeki I Socccndacendse 910,867 i 
TU ORE GR OINON os ctcccniinatscisneeescdensesce A vitiinasscanins 451,039 
BRI sodas sas ceeccuavcnatnwine DE: a pistcesas dooce 189, 8 
Add previous balance ................cccceeeeeee BN ctkscalnncaviks 2.451 
ow... 492,519 
RUUD CHIN avn ies ivtascctnncaninctsunnsi MRE iocciimasantace 462,295 | 
Available for dividend............... AE, ¥ ciacimatioeetin 30,024 
—on the ordinary stock at the rate of 
PORN x issscsictsciahesstuause pimmvgebtentsasskdes aa (1 % p.a.) 27,463 
NIUE Sicecttscisittcdircapiociscasmatesal SD. sidiatecnneneie 2,561 
Capital Account. 
Expended. Rece'ved. 
£ £ 
To 3lst December, 1931 ...............-ces0 BEINGS OB... ccseiee 24,539,397 
During the half-year. ................ce.scees I hscacisedualic 333,431 
——_-—- —_———- | 
Total, 30th June, 1882 ............ ee 24,922,733 | 


Estimated capital outlay in the current half-year, 165,000/, and 
in subsequent half-years 913,0001. 

North-Eastern.—Outline of revenue accounts for the first half- 
years of 1581 and 1582 contrasted :— | 











1331. 1882. 
£ £ 
CA DOIN, foo cc cicetntexccscenrineabendassaceus St 3,203,874 
WOR HIN aco bass iidiice hd geeicsccn ss EE  woescsssedccese 1,693,944 
WOR OWING aisciessanencavinsatcinnie DOE: cckvinienwis 1,599,930 
BGA QECVIIGE BUN BIOR | 6.6. cccescciiececccnsesces SS i Secccionaaearnsle 33,086 
SID onicecwe 1,633,016 } 
Deduct preference Charges...........6....c0c0 SU Soncedendactins 751,359 
Available for dividend ............ TED. axcteccobitazen 881,67 
—on the ordinary stock at the rate of 7} ie: 
per cent. Per ANNUM .............cssseesoeee 817,006 (73% p.a.) 845,550 
ti HT TO ee ees i 
RI icc sccecsuscinus aacseeeataed GN mii vaccncdeoaa 35,127 
Capital Account. 
Expended. Received. 
£ £ 
To the 3lst December, 1881 .............. ERE wienicsnxendis 5 Se, 3 
During the half-year ........<......0..0.cs0s0 EE deosstvesesiane 553,519 
Tota!, 30th June, 1882 ............ 56,621,212 55,415, 192 


Estimated capital outlay in the current half-year, 239,497/ ; and 
in subsequent half-years, 751,9821. The Seamer and Pickering 
branch was opened in May, and the Tynemouth Extension in| 
July; and an Act for the construction of the Alnwick and | 
Cornhill (Northumberland) Railway has been cbtained. Mr W.J. 
Young and W. B. Richardson have been elected directors in the 
room of Mr Geo. Leman and Mr A. Kitching, deceased. 

North Staffordshire—The accounts for the first half of 1582 


! 
| 
compare as follows with that of 1881 :— 
. 155,82 
3,070 
153522 
111,410 ° 

















1881. 1832, 
£ £ 
CRORE SOPOND a cdincccesrectnncrrcnisecednswadenedadnces 314,573 ia eseciiaieal 328,993 
Working @xpemses ..........ceccesseeeereeeseeeeeeeees 174,490 172,651 
THD SONGIIE Sx. cicnecsdskrcecseenteivinncs 140,383 
Add previous balance..............:-cecceseerereeeeee SEN ~ Sesbaxvtascence 
Available for  .......ccccccrecceccsvevseese eit 13,597 aeidiaccutiens 
—preference ae — ee ME © sacra cantata 
—ordinary dividend a e rate of 2 per 
Cent. Per ANNUM ..........cccecceeeeeeeceenenes 32,301 (22%p.a.) 44,414 
Sarplus. ......... isha neiamioncstriiuainee 1,164 . 2,673 


capital received to June 30 was 7,872,6201; ditto expended, 
pte including 4,1111 during the half-year. The estimated 
outlay in the current half-year is 8,2001. The directors have 
successfully opposed three Bills this Session. The canal tonnage 
and revenue have increased. 
BANKS. 
Australian Joint-Stock.—The London branch announces the 
declaration at Sydney of a dividend and bonus equal to 124 per 
cent. per annum for the half-year ended June 30, while 5,000! has 
p2en added to reserve, which now stands at 190,000!. 
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Colonia’ Bank of New Zealand.—The direct 
dividend for the past half-year at the rate = 
annum, placing 2 QOO0L to reserve, and carrying forward 2,750) 5 

Commercial Banking of Sydney.—At the half-yearly meeting at | 
Sydney on the 21st instant a dividend at the rate of 25 per cent. | 
per annum was declared. The sum of 10,0001 was placed toa 
special reserve fund for the equalisation of future dividends, and 
90,6831 was carried forward. 

English, Scottish, and Australian Chartered.—For the half-year 
| there isa net balance, including 3,4931 brought forward, of 43,5981. 
'The directors propose a dividend at the rate of 8 per cent. per | 
annum, leaving 10,0001 to be added to reserve, raising it oI 

| 
| 


ors have declareda ; Patent Ball Castor—The first report state 
of 7 per cent. per are enabled to declare a dividend at the ra 
annum. 


Perpetual Investment Building.—The annual 
the surplus profits have enabled the directors 
equal to 2 per cent., which is equivalent to rai 
subscription shares of 5 and 7} years to 6 per 
12} years to 6} per cent. for the past year, 


Perry and Co.—The directors will pay an interim divid 
past six months at the rate of 6 per cent. per annum, Set eal . 
dividends having been at the rate of 5 per cent. per annum, 7a 


Rylands and Sons.—The directors report a surplus of 57 
_the past half-year, and propese a dividend at the tite SE - 
' cent. per annum, leaving 20,718! to be carried to resery 


8 that the direct 
ors 
te of 5 per cent. per 


report states ¢ 
to declare a hone 
sing the interest on 
cent., and shares of 





| 
| 


' ° 2) §-AOQ 
| 130,0001, and carrying forward 3,7981. 
London and County.—For the half-year ended June 30, after 


e ° asuewrninen yy ‘ +a ¢ ne = 
paying all charges, making provision for bad debts, and trans 


> 7} ~» ; me mee e, which 
_ferring 25,0001 in reduction of premises account, the net profits ee rinigeneet 75,7251. 
lamount to 235.3831, which added to 42,695! brought forward, and Western Wagon Property.—The directors recommend a dividend 
9.3751 reserved to meet interest accrued on new shares to Decem- | for the past half-year at the rate of 5 per cent. per annum, free of 
ber $1, produces a total of 287,4541. An interim dividend has | income tax, carrying 3001 to reserve. 


‘been declared for the half-year of 11 per cent., which will absorb MINING COMPANIES. 
1 165,0001, This, with 39,9141 rebate, and 19,5831 reserved to meet New Quebrada.—After deducting the amount applied to the first 
interest accrued on new shares to June 30, will leave 62,9561 to be drawing of the six per cent. debentures in September last, there ia 
carried forward. : a balance of revenue of 10,3451, exclusive of 6,4951 brought for. 
| Nottingham end Nottinghamshire Banking.—The company has de- | ward. A dividend is recommended of 3} per cent. sa aaa 
‘elared a dividend for past year at -— . = om _ per none leaving 6,3331 to be carried forward. , 
| Wolverhampton and Staffordshire—The directors have declarec is ; 
the usual dividend and anes of 15s per share, free of income tax. A ; NEW COMPANIES AND CAPITAL 
“i e ustralasian Fresh Meat, Limited.—Capital, 200,0001, in 51 shares 

ASSURANCE COMPANIES. and present issue 20,000 shares. It is proposed to charter steamers 
‘urance.-—The accounts for the year ended June 24 | oy the importation of frozen meat from Australia and elsewhere 
the premiums ar:ounted to 129,108/, and interest to | the first two vessels to be fitted with nelbliperategs onthe Giltant 


— 


; eed 
naan att CC CT CO! ALL, 





i 

| Sun Life As 
! ' 

last show that 


'8$2.5311, while the claims were 111,672/, the total funds having system. 
increased in the year 108,2831, The ordinary interim dividend has Baron Liebig’s Malto-Legumine Cocoa and Chocolate Works, 
neorh £, ha ¢ rear « > r OF a : , ‘ 7 ( , | 
been de oe aa the half-year at the rate of 27 per cent. Limited.—Capital, 50,0001, in 2l shares. It is intended to acquire | 
| Thames and Ale. s 


the right to manufacture in the United Kingdom, and in all! 
British colonies and dependencies, the preparations invented by 
Baron Liebig, and known as malto-legumine, and luguminoas 
cocoa and chocolate. The purchase price is 10,000! in cash, and 
12,0001 in shares. 


as well as the sum paid in dividends and bonus since the last re- | 
port, the revenue balance on 30th ult was 350,779/, irrespective of 
the paid-up capital of 200,0001, and the reserve fund of 375,0001. 
The underwriting accounts of 1880 are closed, resulting in a profit 
of 58.0007, which with the undivided profit balance, enables the 


\ 
y Marine —Deducting all charges and claims, | 

} 
| 


ee 
ee 


ee 


‘directors to recommend, free of tax, a dividend of 23 per share, 


and a bonus of Cs, making 12s per share for the year. 


MISCELLANEOUS COMPANIES. 

Bordcauey Tiamways and Omnibus.—The directors have declared 
an interim dividend of 5s per share, free of income tax. 

Braghicn end Hove Co-operative Supply.—The directors recom- 
mend a dividend of 5 per cent. per annum, tegcther with a bonus 
of one shilling per share, after carrying d0Ul to rescrve, and a 
balance forward. 


telegrams announcing the completion of two more sections of the 
' eables—from Salina Cruz in Mexico to Sibertad in San Salvador, 
and from Sibertad to San Juan del Sur in Nicaragua. 


Crystal Palace.—A meeting will be held on 9th August to 


‘receive “a special report from the directors of the result of the 


negotiations with 


the preference stockholders,” and to pass 
resolutions 


authorising the issue of redeemable consolidated 
debenture stock to replace existing debenture and preference 
1 


AS. 


stoc 


Edinburgh Street Tramways.—There is an available balance of 


{ . 6 - - ih he 
8,164, out of which it is proposed to pay a dividend at the rate of 


'an order {i 


5 per cent. per annum, to add 1,501 to reserve, and carry forward 
oUSL. 

Gas Light and Coke.— The accounts for the half-year ended 
June 20 show profit sufficient to enable the directors to recommend 
a dividend at the rate of 11 per cent. per annun. 

Glasgow Tiamway and Omnibus—At the half-yearly meeting a 
dividend at the rate of 10s 3d per share, or 11} per cent. per 
annum, was declared. It was also agreed to return to the owners 
of the fully-paid-up shares the 11 lodged in advance of calls. 

Imperial Credit.—For the past half-year there is a net balance of 
16,7247, including 2,0011 brought forward. ‘The directors propose 
the usual dividend of 5 per cent. per annum on the preference 
shares, and carry forward 9,224. 

Jolin Bagnall and Sons, Limited.—Mr Justice Chitty has made 

r the voluntary winding-up to be continued under the 


‘ supervisi n of the Court. 


, June 


John Howell end Co.—The profits for the half-year ended 30th 


immount to 20,031. The directors propose to pay the usual 


dividend of 10 per cent. per annum, carrying forward 61,8971. 


tat the rate 


| of 15,486). 


Marbella Iron Ovre.—The directors will pay an interim dividend 
te of 5 per cent. per annum, carrying forward 83,7031. 

i hipping.—The annual report shows a balance of profit 

‘The directors recommend a dividend at the rate of 20 

per cent. per annum, that 8,0001 be carried to reserve, and 1,8461 


carried forward. The reserve, with the above addition, will 
amount to 32,2061. 


Mei c} ant 


Midland Hotel, Birmingham.—The directors have paid a dividend 
at the rate of 10 per cent. per annum for the six months ended 
30th June. 

North M: 


7 
tj 


«politan Tiamwoys.—For the half-year the gross 


Central end South American Telegraph.—The India Rubber, Chicago, Milwaukee, and St Paul 5 per Cent. First Mortgage on 
' Gutta Percha, and Telegraph Works Company have received 


Canada North-West Land, Limited.—Capital, 3.000,0001, in 101! 
shares, 1,000,000] being reserv+d for Canada. The company is| 
formed to purchase 5,000,000 acres of land from the Canadian! 
Pacific Railway Company, together with half their interest in town | 
sites. An average of 11s per acre will be paid, and paymert will | 
be made in the railway company’s land bonds. The sum of 51) 
per share will be called up, and debentures will be issued against 
the uncalled balance. 

Canada North-West Land, Limited.—The list of applications for 
shares will be closed on the 31st instant. 


Chicago and Pacific Western Division —Messrs Speyer Bros. invite 
subscriptions for $3,000,000, part of an authorised issue of 
$13,840,000, of which $10,800,000 have, it is stated, been already 
placed in America and Frankfort-on-the-Maine. The issue price 
is 96 per cent., or 192/ per $1,000 bond, and in addition to being a, 
direct obligation of the Chicago, Milwaukee, and St Paul Com-| 
pany, the bonds form a first mortgage on the company’s Chicago 
and Pacifie (Western Division) line. | 
Didcot, Newbuiy, and Southampton Junction Railway 5 per Cent.) 
Preference Shares (Southampton Section).—The directors will) 
receive applications for 50,000 shares of 101 each. The first 
section of the line from Didcot to Newbury is already open, while | 
the second or southern section is under construction, and an Act 
authorising the Southampton section has passed the Committees) 
of both Houses of Parliament. The Great Western Company 
will work, stock, and maintain the line for 52} per cent. of the 
gross receipts. ; 
European American, Canadian, and Asiatic Cable, Limited —| 
Capital, 1,500,000/, in 101 shares. The company is established to, 
establish telegraphic communication between Sable Island and 
any point on the coasts of Ireland, Great Britain, or the Continent 
of Europe which may be determined upon; while it is also Pr 
posed to lay a cable from the Pacific coast of the Dominion | 
Japan and the Asiatic Continent. Henby’s Telegraph cae 
Company, Limited, have undertaken to lay two cowplete a 
between England and Sable Island, with connections to oe 
and the United States, for the sum of 1,443,176l. It is propos®") 
to work at a much lower word-rate than the existing cable i] 
panies offer. unit te ti 
General Agency and Exchange, Limited.—Capital, 60,0001, 10 © | 
shares, and first issue 30,000 shares. ‘The company has ral | 
formed to acquire the business and goodwill of the Se ae 
Agency. The business undertaken includes the purchase ting, 
sale of stocks and shares, regimental exchanges, negota? it 
mortgages, Ke. Ae ead 
General Stock Exchange, Limited.—Capital, 200,0001, of whichone 
half, in A‘ preference” shares, of 51 each, is now issued. ‘ ‘lly. 
have been taken atthe corner of St James’s street and Piccal™ 
The business is to be entirely non-speculative. s. It is 
Ilford Land, Limited —Capital, 150,0001, in 101 al 173 
proposed to purchase for 55,0001 a freehold estate © Be ‘]way: | 
acres, adjoining the Ilford station on the Great Eastern 








nat a. . ; sO ACE e P . e »,0001, 12 | 
receipts amounted to Lis,4s4l, and the expenditure to 112,9627,! International Milling and Baking, Limited.—Capital, a 
i lear Ipg, as net ; pre fit, 30,0221, including 4,4 O71 brought forward. 101 shares. it is proposed to acquire certain English, pinery:| 
fhe sum available, after providing for debenture interest | Belgian patents for making and baking bread by me. Tbe 





(amounting to 2.1462), is 37,8837. The directors propose a dividend 
at the rate cf 9 per cent. per annum, and to carry forward 2,7331. 

: Noithern ond Eastern Suburtan Industrial Du ellings.—A dividend 
is announced of 5 per cent. per annum. 








_ 


hares. 
| consideration is 100,0001 in cash, and 13,000 fully-paid rp 


ll 


together with a freehold property at St Denis, near Pars- 
° ios — corpora 
Land and House Property Corporation, Limited.—The the 


° . A cp. 
tion announce a second issue of 20,000 shares of 51 ea 
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ar an interim dividend of 5 per cent. was paid, the 
4001. 
a Treland, Limited. —Capical, 1,050,000, in 
of 5t each, and 3,500 “ B” — of 1001 
000 “A” shares and 1,750 “ B” shares, the 
| each. ee oo ‘ally subscribed for, while the “ A” shares are 
latter ot The company is formed for the purpose, amongst 
- arare of acquiring and dealing with lan] in Ireland, and 
— 7 capital thereto. It is proposed to rent from landlords, 
opplyitg scarily or otherwise, farms now on their hands, with 
either te@P t.and to aid landlords by means of loans to 
stock, and work farms on their own account. — The 
1 by the issue of “ B” shares will be invested in the 
and the income will be applied to secure an 
5 per cent. to the holders of “A” shares. 


t half-ye 
~ rental being 


Land Corporatio 
140,000 “ A” shares 


| 


| wers to underlet 
cultivate, § 

capital raise 
names of trustee .* 
annual dividend ot 
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THE CORN 





TRAD H, 


Mark Lane, Fripay Evenrina, 

The weather, whilst still changeable at times, has, on the whole, 
been fine over the greater part of the kingdom during the week. 
The reports in regard to the progress of the crop vary somewhat, 
| but for the most part are favourable. As to the prospect of the 
wheat crop, opinion has not varied much, and, as noted previously, 
an average yield is considered to be a fair estimate should the 
| weather continue The 
|| trade in most branches has continued slow, without much change 


favourable until the harvest is secured. 


|| in prices. As regards wheat, the tendency has been towards 
easier rates for buyers, except in some of the agricultural 
| markets, where scarcity is more particularly felt. Last 


week’s returns gave the average price of English wheat as 
| 9d higher, deliveries further curtailed 
to 18,700 qrs for the kingdom against, 54,700 qrs in the corre- 
sponding week last year, and 70,800 qrs in 1879. The imports of 
foreign iuto the kingdom last week were again rather larger, and 
this week the arrivals in London have been heavy. It may be 
inferred that at other ports there have also been proportionally 
| goodarrivals, and that thenext return forthe kingdom will compare 
well upto the last. American shipments have largely increased, and 


| the Continent is shipping more freely, so that there are indica- 
i wusof fair receipts in the proximate future. The New York 
} 


whilst farmers’ were 








\ 


‘telegrams to-day report an increase of 1,800,000 bushels in the 
visible supply, and 1,900,000 in the receipts at the depots. Under 
| these circumstances the trade have no apprehension of immediate 
|) Scarcity, and continue to purchase only for requirements as 


I ri eag 
| they Prices 


arise. as usual in dull markets have a weak 
| tendency, although they are not sensibly depressed. In 
| some cases 6d to Is per quarter less has, however, been 
| taken, Floating cargoes have also ruled dull, and in favour 


| of buyers. American “red winter has ranged from 46s 3d down to 


| 

| 

| 45s 34 for July-Angust and Augus st-September shipments, No. 2 

|| club Caloutta, July-August, was sold at 44s to 44s 3d,and superior 

Azima Tagonros ¥ at about 12s 6d, usual floating terms. Flour of 

|| good quality uphol ls its value, but the common grades are dull, 

i and cheaper to sell. Maize has not varied ver y materially on the 
| ‘pot. For arrival the trade has been dull. Galatz on passage 

io at 33s 9d, and Taganrog at 32s 9d. The American visible 
ipphy vy, and also the rece ipts at the depots, have increased accord- 

| ng to the telegrams to d: ay. Beans have maintained steady value, 

} from: “ —" tather advanced. Oats have been largely shipped 

|| Russian hi ‘tersburg, and with heavy arrivals here. Common 

|| ness has “oi ‘eded 6d per qr, at w hich decline a moderate busi- 
concluded. 

| 
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| The fi Mowing table 








estimates the home consumption of wheat 


















































\| Since the lst September 
and with 1978 a pt ember, contrasted with 1880-1, with 1879-80, 
1 Ont. 1881-2. 1380-1. | 1879-80.| 1978-9 
i nantes snishatianctas loosens Pe oe “" 
|| Wheat (46 we I ' ewts. ewts. | cwts. | ewts. 
| me *) Weeks to July 16) thus eserce 51, 322,274 19,746,175, 5 1 160,918 42,655,288 
" 6 Aoaregdeehanne: 9914. 817 11,015,815, $9,039,535) 7,956,365 
eee ss seme} 
| Add week ending o Jul 61, 237 091 60, 791, 990) 59, 191 ,453) 5 50,611, 653 
} MOP vveianen. ly 23—Wheat ...... 1,433,7 29) 1,152,303) 1,051,039) 1,479,763 
} ee Y85,854) 175,L i 239, 079 141 youd 
otal ” -_— —- oaneiealicats a 
I" 8S export won 1¢ Weeks ... 62,955,674 62,119, 427) 60,482, 25 21 52,232.75 
PMO cies teeeenent 1,149,709, 961,556) 1;306,409! 1.514.204 
WOR Vee sbeectieeeseravasckedt 177,0 10) M3742 179,414 108,002 
: Net imports cee |e aa a 
i| Ad id to “this the estimat Ceccercesceceses 61 629,925, 61 01 4, 129, 59 ,002,: -_ 50, 012,547 
| home. town wheat nated sales of 


|} Fresy 31,700,000 29,000,000 233,400,000 41,750,000 
“J Sever 
| 1 Weeks’ home consumy tion! 9g 320,006 90,010,000 ane 

















I] Average 2,400,000, 92,360,000 
i| quar tice of Englis h wheat, a 
i «iano. mete. Per s d a s da s d 
Pee pte tinnca hc | 47 0; 42) 64] 4021 
Citas ee | 1011 5} 10 8 9 5 
: Visible = ” Praesens: | 
* Sapply” in U, 8. centres | bushels. | bushels, | bushels. | bushels. 


9,900,006 14,800,000) 13. 367,000; 13,000,000 


ne 
SF ee 


———— 





| 3d per Ib. 


| very excited demand, at daily advancing prices. 


of British Corn aa measure), 
of Excise, conform 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 


as received from the Inspectors and Officers 
of the 27th and 28th Victoria, cap. 87, im the 
the corresponding week in each of the years 


ly to the Act 
week ended July 22, 1882, and fer 
from ‘1881 to 1878 :— 

















QuaNnTITIES Sop. AVERAGE PRICES. 

eee eee er eee 

Wheat. | Barley. __ Barley. | Oats. Wheat. | Barley. | Oats, 

qrs bsh qrs_ hbsh qrs bsh sd ad 

a 12,182 6 558 4 630 6; 49 2 97 8 ot : 
I scanned 13,683 2 186 0 625 2) 4610 27 5 | @ 4 
1880 |........ 17,701 6 333. 2 | 185 3| ee] eilaus 
a 19,089 1 | 467 7) 4831) 477) 91) 244 
ee 26,432 3 | 34 0} 313 2) 447 | 37 4) 285 





IRON AND COAL TRADES. 





Last week's advance in the Glasgow pig iron market has not 
been fully maintained, the quotation for warrants, after fluctuating 
from day to day, being closed yesterday at 51s 3d, a drop of 
%d as compared with ‘the previous Friday. At Middlesbro’ the 
market has remained firm, partly owing to the good shipping 
demand, No. 3, for prompt, being quoted at 44s, and for forward 
delivery at 44s 3d. For No. 4 the quotation is 1s less. On the 
Tyne a good business is doing in pig iron, and quotations are 
about 3d. per ton higher, Cleveland No. 3, delivered i in the Tyne, 
making 46s 6d to 46s 9d. Pig iron has been rather quieter in Lan- 
cashire, but elsewhere the improvement of previous weeks is fully 
maintained. Further improvement is reported from the hematite 
iron districts. Prices are again higher, and there is much firmness 
in transactions. Bessemer pig No. 1 is quoted 58s 6d; No. 2,57s 64; 
No. 3, 56s 6d per ton, net, f.o.b. west coast ports or on trucks at 
works. Makers, however, have mostly advanced their qno- 
tations to 60s; but second-hand parcels may still be obtained 
under that figure. In the Forest of Dean 60s appears to 
be still the ruling price, and pig metal is very firm at that 
quotation. The rise in pig iron has brought about an almost 
general stiffness in the values of manufactured iron. In Cleve- 
land, some of the bar-makers have actually advanced their quota- 
tions by 2s 6d per ton, inquiries for finished iron having been 
more numerous this week. At Neweastle, trade is brisk, and 
prices are very firm. Shipbuilders purchase very freely, both for 
present wants and forward delivery. Ship plates are sold at 
Gl 17s 6d, angle iron and bars at 6l 7s 6d, and boiler plates at 
7l 17s 6d to Sl per ton, delivered to the Tyne. At Liverpool, sheet 
iron, for which there is a good inquiry, is pretty firm, at 8i 5s to 
81 10s per ton. In South Staffordshire, marked bars are 71 10s; 
plates, 81 and upwards. Quotations for finished iron are pretty 
steady in Lancasbire, and in all other districts they have been 
much strengthened. Tin-plates are, temporarily, more animated, 
and gradually rising in price. Coke-mades are 16s to 16s 6d, and 
charcoals 21s to 22s. The hardware trade generally remains in 
much the same condition as reported last week, and prices all round 
show little orno fluctuation. With the exception of the gun trade, 
the war in Egypt has had a somewhat deadening effect on business 
at Birmingham. Just the reverse is reported from Sheffield, where a 


decided improvement has taken place in the heavy iron and steel 


trades. Both Clyde and Thames shipyards are sending in some 
good orders. There has been a rise in price in both sheets and 
plates, of from 2s to 4s 6d per ton, the best qualities selling most 
freely. There has also been a revival in the superior qualities of 
the Bessemer steel department. Common may be had at 51 10s. 
Armour-plate manufacturers are, of course, busy ; the contracts in 
hand for composites could hardly be exhausted in a year. The 
steel rail trade in South Wales is without change; the demand at 
the moment is somewhat restricted, but prices are unaltered. 
Steel rails do not vary in price in the north-west, 51 10s being the 
net quotation at works. Steel mills are running night and day 
in West Cumberland. Shipbuilders are still very busy. As a 
rule, builders are well supplied with work up to the end of the 
year; but fresh orders for ships are again on the increase. Engi- 
neering establishments and foundries continue very brisk. T he 
improv remert in the English coal market noted last week is fully 
maintained. 





THE COTTON TR ADE. 


LIVERPOOL.—Juty 27. 

The cotton market was quict on Friday and Saturday, but on 
Monday the demand increased, and the business since ‘has been 
unusually extensive, with an important advance in some _ rip- 
tions. For Sea Island there has been a fair inquiry this week, at 
hardening prices. Quotations are advanced $d per Ib all round. 
American has been in active request, at a anndea advance of 4d to 
4d per lb generally. In extra-stapled cotton the advance is }d to 
In sympathy with the advance in Egyptian, Brazilian 
has been largely bought, both for the trade and speculation, and 
quotations are generally raised 3d perlb. Egyptian has been in 
Quotations of the 





16 


' current qualities of brown are raised ‘lid to 14d per lb, and of 


| 
| 
| 


a 


| white $d to 3d per lb. Peruvian has been in fair request. Quota- 
tions of smooth, consequent upon the advance in long staples, are 
raised id for fair, and $d to $d for the grades above ; rough i is $d 
per lb higher. Quotations of West Indian are advanced - jd to éd, 
and those of African } !d per lb. For East Indian the demand has 
been active, and prices for the better qualities are generally 5 
per lb higher. 
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“ Futures.”—American: The market has beett strong, and prices 
| have advanced $d to ,,d per Ib for the near and 744 to zd per lb 
‘or the distant months. East Indian has been in rather better 
demand, aud prices are generally j;d per lb higher. In Egyptian 
‘there has been some inquiry, but merchants offer sparingly ; only 
one transaction is quoted, as mentioned below. The latest trans- 
actions are—Deliveries: American, any port, L.M.C., July, 7 eed 
July-August, 6);d; Aug.-Sept., 775d; Sept., 7,4 ; Sept.-Oct., 65 3. 
Shipment : East Indian, Dhollerah, G.G.C., May sailing, Cape, 5434; 
F.G. G.C., ship named, Cape 5}jd — Oumrawuttee, G. G.C., 
ship named, Cape, 543d. Delivery: Egyptian Brown, G.F.G.F.C. 
Dee-Jan., 103d per Ib. 

The sales of the week amount to 90,080 bales, of which 
19,690 are on speculation, and 4,650 declared for export. The 
forwarded is 5,180 bales, of which 3,870 are American, 330 Brazil, 
22) Egyptian, 760 bales Surat, which make the takings of the 
trade 70,920 bales. 

287TH Jvuy.—The sales to-day will probably amount to about 
15,000 bales, with a firm market. 























{ VRICES CURRENT. _ 
| | Same Period | Same Period 
1881. 188). 
Descriptions. ee ee ih ee 3 eijsis - | tS 
FE Sig igeis|F2i8i2/3i8)| 218g 
SO, S| m& eS | mm 7 ie ~ po oe 
American. a ah é141241-4 djdjia a dja 
' Sea Island...per Ib 16 (17 |18 [19 ‘20 /23 || 15/16 (yg | 18} /19 | 21 
~ . . ‘. e& . - » . { ; 17. 
Florida ditto......... 14 15 | 15h 1G 6 17R | AGE LA 5g 165 278 | 185 
G.0.LM/Mid'GMMFGO.LM@M __ 
| Upland ............... St) 6) | 62 | Tis) 78) 7§ || 5h] 6G) Zap) Sie) we | oe 
SS SE) GE} GE | Zie) 7a) 7H |) Sie) Ore, 74) Sie) we | wee 
_ 6 | OE) 7 | 2x5) 75) 73!) Si) ORL 7E | Gis) | we 
Orleans 6 | 6%) 7% 4e | Vt; 72 || Si 6b] 7h |! Os o— 
Brazilian. Mid M F Fr. |G.P.'Gd. Fne | M F\ Fr.! Ga, | 
' Pernambuco, &c.... ... | 7$ | 7% | & +] oe || 6} | 6%! ... oat 
Ceara, Aracaty, Kc. ... coe Re ME as.) a Bre Te 2 eg ee 
Paraiba ........0.0000 7} 7 is | ve | soe | eee |} 65 Cis) soe Gis] 0 
Rio Grande ......... oo | V8 jvte | osee | one Dekel EL. es | see | eee 
Bahia, Aracaiu, &e. Dice Poa k aes o || ss | 68 | ae | GE | wee 
ene coe j 74 | 7% St i ... . |} 6E | 63 oa | Vie] 
Maranham .......... .. | 77} 7$ |.88 | 8b| 9 || 68 | 6% | 7% | 45 | Tis 
Egyptian—Gallini.. ... |... . 12 3 )14 -- | 73 {10 <1 Loe 
Ditto Brown ...... 63 | 93 }10} :10$ 11} | 12 53 | 63 | 78 '| 58) 68 | 7% 
Ditto White ......) ... | ». | 8§ | 9 | 9&| 9} |] -.. | 68] 72 sox 4 18 
West Indian, &e. | | | | \ 
Tahiti Sea Island... ... |11 {113 |12 |123 13 ac ok 18 M4 115 
West Indian ......... vi ost VE Penta? S 6} | 63 63 | 6} 
ee je? ES) nk uoeieahan iE Ueto og ey, ee a sen aay 
La Guayran ......... gon] eon haan AomiaB aay 9 “peschd ae peat oe 5 | 58 | 53 
Peruvian—Rongh.. ... {| ... | 8§ | 93 {98 | 92 7% | 7% | Sh .| 1 
| DittoSmooth ... ... . | 7 | 72/18 8} || 6 | 63 | 72 6} | 63 | 7% 
i Ditto Sea Island ... ll 12 IS j14 115 || ... 105 1123 sb a 
P DROIR) i. sects cannsic sive 6b | 6§ | 68 | 7 b kowa 
} East Indian. 
Surat—Hingungh’t .. ae | OM) 62) 62 SM sc .| 6& 
ra 2 Oi 6 iS 
Ginned Dharwar ... | ... oo. | Oe) OB] we . on [ae > | Set SF 
M. Gin’d Broach cle oy. He Bale GRY ssh ase HE oat. cas 4) ee 
; Dhollerah ......... -o | 42) 45153156) 58.) SE | 4:3) 53 |) 32] 48) 52 
| Oomrawuttee ... ... | 43) 48 | 55155! 6 32) 43! 531) 3h 48%) 533 
Veravul, &¢. ...... | 1 4b 15 158! 2. ob] 4a sal sk) 48) 8 
Comptah ......... | & | 48 | 42 | 5} ~ i] 32| 331 48) ... | 48) 
oe iiss dees ve | nee | . is 3 ik 4i5 | se | Sis| 46 4%) 45 
RE citi ooo | coe | SIE | Siz! 42) 4 3H! 45 45 433 
Ramgoon....-..----. MLL IS |) gat) stl ak 3h 43 4b) 4t 
Madras—Tinnevlly, ... | ... | 53 5} ; Az Z ae 4 dis 
| ___: Western! ...| ...| 4§ | 5 | 5% 44° 5 43 | 5} 
1} : a a ee red ee ee el 
Al Imports, Exports, CONSUMPTION, &C, 
| 1882. 1881, 
{ ” bales, bales. 
Imports from Jan.1to Jnly 27 we 2,471,910 ..... sesevee Dyed 0ND 
| bx} orts from Jan. 1 to July ‘ ke ‘ 177,894 
SE sant anne eenenaines FEBABO  scecesessee » _ 780,140 
Consumption from Jan. 1 to July 27 ......... AOL OO  cscasonsens «. 1,774,000 
The above figures show :— 
| An increase of imports compared with the same date last year of...... bales 220,890 
| An increase of quantity taken for DI ck onc osthicar ere 207,990 
f A SRO OE BOUT OIE assis sis isn ssicsnsesccexesensnkecnkkcesnn sis cuavuswsacerscaccs 60,240 
A decre ise in stock of American cotton Of ........c.ccccscceccsscsccecessesseesscccees 150,710 
An increase in stock of other kinds Of ..........c0.ce.ccscecsoseccsesoosee scdscsdecncns AEOROO 
A net decrease in stock of ........... 7,71 
: oe 7,710 


_ in speculation there is an increase of 60,930 bales. The imports 
tnis week have amounted to 9,851 bales, and the quantity of 
(| American cotton reported at sea for Great Britain (including cable 

'advices to date) is 25,000 bales, against 91,000 bales at the 
corresponding period last year. The actual exports have been 
12,335 bales this week. 


a 





| LONDON.—Jvty 27. 
| Annexed isa portion of the circular issued this week by the 
| London Cotton Brokers’ Association :— 

Iurorts and Detivertes from January 1, with Srocx on hand. 






























Surat ws Bengal 
; sAraa| Jinne-|% po. | Other 
ee Madras. velly, & Ran- Kinds. Total, 


goon. 
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_ bales, bales. | bales. | bales. | bales. | bales. 
1882} 82,281 | 30,039 | 13,1389 | 93,224 | 2,742 | 221,425 


le OF » “ = . 7 OD os 
Imported to July 27 ... + 1881) 39,978 | 14,296 | 7,927 | 116,288 | 2,636 | 118,125 
ses __ 880 31,469 | 31,946 | 19,326 | 86,225 | 1.628 | 170,624 
1882, 71817 | 23,361 | 24496 | 68.939 | 2.138 ) 1y0,7a1 


Delivered to July 25 ... {1881, 34,472 | 20,889 | 12.157 101,524 | 1,638 | 170,680 


aim ome —__ i? ae re 76,805 | 1,473 | 155,243 
: 882; 12,929 | 16,183 | 4,752 | 45997, 1,717) 72.538 
Stock, July 27 .......00... 41831} 77560 | 10209 | 255 21,619 | 1'815 | 43°318 


___ 41880; 10,573 | 14,628 | 5,118 | 27,344; —’569 | 58°337 
A fair business has been done on the spot at full prices. East 
India for arrival is firm, and American futures are about jd 
dearer. : 
‘fy > 
' — = for arrival and forward delivery are about 8,000 
eletiins amteauttt cs eae ara -. - ries 
a . — " nai ot at dad to 575d, for good fair; 53d, 
yY good fair, May-August, Cape and steamer. Western, at 
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5764, for fully good fair, g.f.c., July-August, steamer. © 

at 43d to 413d, for fair red, July-August, Cape. For deliy 
Bengal, at 43d, for good, g.c., September. American, an a. 
l.m.c., the following are the latest quotations —July, 74 4. pet . 
August, 7,4; August-September, 74d; September, ra. 
September-October, 6381; October-November, G4$d ; November: 
December, 643d ; December-January, 643 mr fs 7 


E. I. Corron known to be AFLoaT to Evxops by latest Mail date 














| i ) eee 
| ls Coast | dos | 
‘London, —_ for | Nonsign Total | Total, 
| P | Orders. | orts. | 1382, 188], 
From— bales. | bales. | bales, | bales, alien, | bal 
Bombay ......sccscsscssssesooreeees] 8,812 | 186,613 | ... | 96,860 | 237,985 | 184048 
Kurrachee  .....s.c0.sccc+es del ne oe me | 500) 111 | 4,946 
Madras and Coconada ......... tee Tks oo | oe | STR] ig | 
Ceylon and Tuticorin ......... | 2,000 ea 1,800 600) 4,10) | g’g3 | 
Galeutta, sesvsvessesesesee | 12,990} 500)... | 2,900 } 16,390 | 13,009 
Sn iaaiceedaienicanmenabion io on ies wae 
ORIG, ..vsscass bavkacesgarevhcneeniawnes 2 ome | 
| 24,754 | 137,113 | 1,890 | 100,850 | 264,527) _.. 
L381 sscrscnceseeneneeneenerceeel 29,082 | 5701 | 1,960 197,585 |" aaa | 





_ PRESENT QUOTATIONS. _ 





| 
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Ora. Mia. Fair Good to Prices ofFair | 




















Descriptions, : aie to Good . | same time, | 
| toMid. Fair.) “pair, | Fine | 1381; 1980, | 
| per lb or per lb per lb per Ib per Ib} 
= oe «ws d did ad - d P d | 

Surat—Hingenghaut ..... en ee ee . | -- @ 58) 6EGGR! ... |. | 
Sawginned Dharwar ......... t Soap. = aie bet: MEY: WR eel a 
Machine-ginned Broach...... | Sem ae rf ies 54 | 6% 63) bm 
PRROIOIID  dainas sncssevsssentisnn | oe | 4h | 4S Ot] SS SB] 48) 4B | 
COMPA WUCCOC. ...006<000000ss05005 i es . | 4} | 48 St) 5% 6 | 48 4G 
SOD ORUINS ss sasisccaxccoiaccanncias ah - | 4h) 48 5 Bh cx) 4ic | $8 | 
Comptah......... | caiaieninia oa “a ae Fa 7 oe to | 3p] 4g | 

Madras—Tinnevelly ............ | gee eee a aR SI RE Ls | 
WO ONRIR iis cinceacopveantecsavatans ooo oe | MD | 46 5a | S$ Si] 4 | 4 | 
SD cis satcscisienscittiaiend ee, | 42 53) 5¢ 6 | 43 | 4 | 
SN sis sinicasv<nsinverndine ye ee. Bie | 4% BA) 1 | 455) 5 | 
Coimbatore, Salem, &c........ ~~ om | ee Os ee. eT ea 

DG solisikscocsccacsccasaeenssateos sa alee 3h} 32 4 4 43) 35 | 43 

RE cd vsscccttecasncenovansneheaases eae es | 3h] 33 43) 46 5$) 35) 4u 

MMOD cs iz ycssscunasnapsnpenbuies “Ke as 33 33 4 45. of) | 

WO GEG TRON, «65s svensccccseienesastse |... F | Pe} 8 8h] SR OF) GE} & | 

GID oncncctcnsvienipeucenarils iss an tae 5 |} Sk 6 7 a) on 

Pein oc sessnsessessvensess oo «6 | OBR] EU | USE. | a 

Australian and Fiji............... 0 = oee | SR | GE OR 7.C«@ 6; | 6k 

Sea Island kinds --c-c-ccrcevecece ode 6 10 | 13 15 16 20 - } 16 

EE caacinceostoboneeie 0} Bilt b,/ RB | 





MANCHESTER, Jury 27. | 

The advance in cotton has checked any further giving way of 
prices in this market, though the position of the producer is still 
most discouraging. Manutacturing yarns have been ditficult to 
place. Counts spun from Egyptian cotton have advanced 4d per 
lb, which has rendered business almost impracticable. — In export 
yarns little has been done, except a moderate inquiry 10 thirties 
mule for India. Cloth keeps in abundant supply. Wide widths im 
shirtings appear to be fairly engaged, but otaer makes are rapidly 
e will soon be re- 
the demand 


sorted to. In miscellaneous goods, for home trade : 
have for, 
| 


does not reach the ordinary average, and the gales made 


= ‘ ro aie ac | 

the most part been at the quotatioas current a wees ago | 
mt 

CoMPARATIVE SrATEMENT OF THE CoTToN TRADE. | 

















| Price, Corresponding Week ss = 
¢ FD = j 
Raw Corton. July 2% ga). 1820. | 1879. | 1878.) 1877 | 
} ie _—_—_— 

nr | eas d . a 8 al os 

Upland, middling.........c00000.per lb O Te C Gis © Gis > i 64 0 6 
SEO, CEU CHE vis ceaisicdsesivssniupiacccesiuns 0 7% 9 « . “2” 9 61 0 64) 0 6; 
TE CRAMRIINOD: TORR cine cctescninsscaccrvacsannpsans @ 73) 0 Os Site 6 7.0 60 & 
DP POON TANG visicciscccivcsadacoasnooonens | 0 8/0 6s 9 it 0 9 4) 103) 0 10 | 
No. 40 Mule-twist, fair, 2nd quality ...... | 0105 } © 103 0° 6 9010/0 10} 
No. 30 Water-twist, So ae: © 105 | 0 9F © 40a 3 01 4 7H 4 103 
26-in, 66 reed, Printer, 29 yds,41bs2ozs.., 4 6 4 4 # 3 14 4,5 We & | 
7.in, 72 reed, _—_ ditto, 5lbs2oz./ 5 6 |5 7) 5 9} le a! 

39.in, 60 reed, Gold End Shirtings, 37 eal 7 8 Hy 

yards, S The 4 OBB: s.scéesesscessses wt sbeee 9 {4 10} . 1s) 8 al y 1 J 4 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...) 8 3 | 8 74 7 Og 3 0 40 8 
a 72 reed, ditto, ditto, 9 lbs 50zs .... 10 0 | 9 “Of fis | | le gi 
9.3 . 4 ? 1 “i . 4 ‘ . ' ; | |" ° h 
ae ey aoe Se BLE ee 


eit ciacceemnnesaanae aa 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers 


and Co.’s Cotton 








Circular cabled July 27 :— og; _—«*4879-8. 
. Last Week. This Week. — bale 
bales. bales. 7500 we Oy 

Recripts, 7 days—At Gulf ports —1,900 SO On | 
Atlantic ports.............006 — 6,100. 6,200 inno 100 

ice ye 000 oak -; 
WE kins inane ge ee 





<a 2,623,500 + Ser ad 
Total since Sept. 1—Gulf ports van née 1,875,500 ne 3078.50 ma 2 
Atlantic ports  ............0000 rea wee 2,720,2 0° sana 


. 4,593,700... 5,702,000 











BEBO Kcickkcccdiicennee ; ‘an * - oO 67,00 
aa a 23, _ 

Received subsequently at ports... ous oe ove mT 173,000 a se 

Whole week following.............. 4 waits one oo ee 5,75 

oo 6,589,000 7, — 

Total Crop crocccsccsccccrsce see oe ne —— 1500 

, 28, o Y t 

Exports, 7 days—To G. Britain.. 6,000 ae — “8,000 +» id 

SE i occaisinscanccintensseaecnece . BoD aw. 3,000 =m 








<a 73.000 .. 36,000 ~ __ 
Total ........ wienieidiiiaeadiaal wee 19,000 25, — saa 


see j,000 + 
Total since Sept.1......... a» vee 3,487,000 «- 4,406, 
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DELIVERY AT 
~~ Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
c c c c c 


ee 1G. 12°65... 12°43... 11°89... 11-71... 11°72... 11°82... 11°95... 12°06 
|| Last week «rrr 00" tg 4'" 11-35... 10°70... 10°53 .. 10°50... 1063... 10°73... 10°86 


| on vr ee TT 


THE WOOL TRADE. 


There is no change in English wool, either in demand or price, 
unless it may be a little more is doing in skin wool at low prices. 
| 
| 








4s regards colonial wocls, the Importers’ Committee have decided 
ead #) series of public sales shall commence here on 22nd 
fourth and last series on 21st November. All 
| wools reported up to 4 o'clock on those days can be catalogued. 
| The fresh arrivals have been 327,708 bales, and there were some 
97,000 bales held over. So that a very large quantity will be 
available for the third series. , ; 
Our Liverpool correspondents write :—‘ At the miscellaneous 
! wool auctions this week, about 20,000 Lales have been brought 
forward, but of these about 20,000 bales were small packages from 
the west coast of South America. The attendance of buyers has 
been moderate, but for useful low classes steady prices were 
obtained. The large supplies of clothing sorts rather checked 
competition, and only a small proportion of these changed hands, 
at about 5 per cent. to 10 per cent. reduction in value. About 
2,400 bales alpaca have been sold by private contract, at fully late 
' rates, but mohair finds little inquiry at present.” 
Our Bradford correspondent reports that business in the worsted 
| trade remains dull and torpid. It is perhaps a trifie less dull this 
| week than last, but the fluctuations in values and variations in 
activity are very slight. English wool keeps firm. The new wool 
is now coming rather more freely to Bradford, staplers being 
encouraged by the recent hardening tendency to buy their usual 
| dips. There is, however, a large stock of wool in the country, 
and when it is borne in mind that the consumption here has 
| greatly diminished—owing to the extensive substitution of 
i Australian crossbreds and other colonial growths—the low range 
l|of values is pretty well accounted for. The least satisfactory 
feature of our market is the sluggishness of the demand for yarns 
for export. It is becoming clearer that the German and other 
| foreign manufacturers, who have long been important customers 
|| of Bradford, are supplying themselves with yarn spun in their 
; OWn countries. Spinners here are badly off for orders, except 
| those who spin foreign wool, and even these complain that they 
| have to work for little or no profit. The piece trade is also 
| restricted, although the inquiries for next spring are a little more 
, encouraging, 
Messrs Helmuth Schwartze and Co.’s Wool Price Current 
remarks :—* Since the close of last sales the market has witnessed 
}, but little inquiry, and the transactions that have taken place lie 
Within narrow compass. The advices from the home manufactur- 
ing districts, in so far as they relate tothe consumption of colonial 
wool, are fairly satisfactory. In Germany, trade is good, but less 
; *Ncouraging reports ave received from France. A sale of about 
00) bales Australian wool, chiefly greasy merino, took place on 
the doth mst. at Antwerp. 'There was a good attendance of French 
| ona welginn buyers, but the English and German t rades were but 
_—e represented, Competition was brisk, prices ruling about on 
ss — — June closing rates. | The Antwerp sales of 
| 2.486 bale oo mene on the 26th, with a catalogue of 
<a Wek 2,152 bales were sold. 'The tone was animated, 
prices of the preceding series were well maintained. An 


1 @verave prima Buenos Av rs . . ss 
oe as prina Buenos Ayres of 30 per cent. yield is quoted 63d 
’ ). . 


that the thirc 
August, and the 








| ‘UTE, HEMP, AND FLAX TRADES. 
. The Dundee market 


) > WE und 2000 ec 
ea . . J c 1s, maint A1ns the 


| slightly bet ced last week, and with rather more business 
marker a “ prices have been obtained. Jute on the spot 
|! Privas ae ‘as ruled quict, but a good many in dock parcels sold. 
| under the mt me irregularity, and in many cases are 2s 6d to 5s 
“£ ONO rates curre ‘ wie . 
|| bales sold out ; . rent a fortnight ago. At the auctions only 266 
li has been ae Re: bales offered. In forward positions there 
| cases allo, - deal doing, but the particulars are not in all 
easier rates f : qunspire. New crop is more freely offered, and 
nas been at ar ao he The principal business reported 
1 ei oy +06 Los Tor W.B. No. 2. ¢ 1 x “osenti 
|| Similar quality incrent te No. 2, and other marks representing 
vii Canal, eff. ters . eptember and July. August shipments 
i ., —» iT. terms 7 v , 
|) ber, vid Cape, 147 7 0 London, and R.B. No. 2 August-Septem- 
| ec C.Lt. to Dundee. 
“Hemp remaing inactive. 


supplies, are fairly steady , Better grades, from scanty 


stocks chiefly cart but for grades under fair, of which 
five the recej age 9 the market is weak. Manila telegrams 

the clearance: taal the past fortnight as only 12,000 bales, and 
America, 4,000 ie ee See pees = oo i - 


other ports, t Great Britain, and 1,000 bales for 
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Ply of fresh leather is not plentiful, but in most cases 
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| foreign bell] 


mand, which, although improving, is 

Light English butts, English and 
8, dressing hides and calf skins of 
S most wanted. Prices are firm. 
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Mixcine Lang, Friar. 

Sucar.—Good refining West India sugars are in fair demand 
and firm, and crystallised brought full prices in the public sales, 
which have offered only moderate supplies. There has also been 
some inquiry for Barbadoes, and firm rates paid. Brown Eastern 
sorts remain dull, and altogether the spot transactions are of very 
moderate extent. In cargoes there has been rather more doing. 
Beet sugars are still very dull, and crop reports continue fayour- 
able. Refined descriptions have not sold quite so freely, but are 
fairly supported. Deliveries, both at this port and for the king- 
dom, have not differed materially from last year, but imports are 
heavier, and stocks have further increased. The sales of West 
India to yesterday amounted to 1,995 casks and 3,400 smaller 
Crystallised Demerara sold at 27s to 28s 6d for low | 
middling to fine; Barbadoes, 22s 6d to 24s 6d; and refining from | 
18s to 2is 6d. A cargo of St Vincent sold at 19s 3d, and one of 
St Lucia at 19s 6d per ewt, 

Imports and DELIVERIES of SuG@ar to July 22, with Stocks on hand. 


3 

For Rerort oF THis Day’s MARKET SEE “ POSTSCRIPT.” } 
} 

| 


{ 





1882. 1881. 1880, 1879. 
Imported ............ tons 215,940 ... 192,930 ... 188740 ... 203,290 
DOTIWOROE i dis: scsccsiavies 179,00 ... 179,000 ... 168,500 ... 167,300 
WOON itso. -eescaccess . 130,990 ... 85,830 95,500 $1,400 
BOO CU RY mi scsceccecs 245,700 ... 188900 ... 208800 ... 234,900 
Prices Madras Jaggery..p.cwt 130 14/6 ... 156170 ... 156 166 ... 140 150 | 
Crystallised Demerayra...... 26/6 29/6 ... 280 S20... 270 300... 240 296 


Mauritius.—By auction, of 354 bags syrups 114 bags brown 
sold at 18s 6d. 

Natal.--25 pockets low brown sold at 17s 6d. 

Bengal.—In auction, 82 bags boughtin. Accra at 15s ; Dulloah 
at lis. 

China.—100 tons brown sold privately at 14s. 

Porto Rico.—A landed cargo sold by private contract at 22s 3d, 
and part of 730 hogsheads 104 barrels, by auction, at 23s to 24s 6d 
for middling to good grocery. 

Floating Cargoes.—One Cuba off coast, 344 hogsheads 40 tierces 
Muscovado, sold at 22s 6d; and one Porto Rico, 311 hogsheads 
40 barrels, at 22s 3d per ewt, all for the United Kingdom. 

Beet Sugar.—There has been more demand for prompt shipment, 
and 88 per cent. Belgian has advanced to 22s 9d, f.o.b. Second | 
runnings sell slowly at 17s 3d to 18s 3d. But little doing in new | 
crop, which is quoted 20s 9d to 21s, f.o.b., for German or Austrian | 
new contract, and 20s 6d, f.o.b., for old. 

Refined.—A moderate business has been done in pieces at steady | 
prices for centrifugal, of which purchases have mainly consisted, | 
yellows selling slowly, and at barely steady rates. A good 
business has been done in the Clyde market at full prices to rather 
dearer. Stoved goods in moderate request. Martineau’s cubes 
and titlers, 31s 9d. Other English goods at previous value. 
Foreign quiet and unaltered. 

Rum.—Business restricted to small parcels of Jamaica on private 
terms. 

Tra.—New season’s congous have met a quiet demand privately, | 
and the auctions, which have comprised but small supplies of the } 
fresh imports, have shown rather easier value in most cases. | 
The grades thus offered have for the most part ranged from Is Id | 
to ls 3d. Towards the close there was a little more inquiry, chiefly 
for export, and a fair amount of business resulted from 11d to | 
ls 6d per lb. Old seasons, both in auction and by private treaty, | 
have sold generally at about steady value, except for medium | 
and common red and black leaf, which went rather cheaply, the | 
latter at 43d to 5d per lb. Good common to fair is steady at 5id 
to 6d; medium to good medium ranged from 7jd to 10jd. Very 
little of fine quality offered, and prices steady, though the market | 
is quiet. Scented teas have sustained late value, and green sold | 
without material change. The public sales of China have offered | 
18,600 packages, principally for unreserved disposal. Indian teas have | 
sold somewhat unevenly, and in some cases easier, but hardly to 
alter current quotations. The public sales have offered 10,500. 
packages, and most of the catalogues have been cleared. i | 

Correr.—There has been a well sustained demand throughout | 
the week, and full supplies cleared off at improving rates for good |} 
colory qualities of both English and foreign ; the commoner grades 
remaining without alteration. Plantation Ceylon has in cases | 
sold dearer, and fine East India at extreme rates. Costa Rica and 

} 
i 


enema Ee 
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Guatimala have realised 1s to 2s advance on desirable qualities. | 
Singapore and Manila coffees are not in request. The deli- 
veries are good, and the relative surplus of stock is reducing. Of 
plantation Ceylon, 690 casks 503 barrels and bags sold: small to 
low middling, 50s 6d to 67s; middling, 70s to 75s; good to fine 
middling, 76s to 85s; bold, 89s to 94s; and fine, 102s to 103s; 
1,350 casks 4,560 bags East India chiefly sold. Fine Naidoobatum | 
medium 99s to 105s; bold, 110s to 112s. Coorg, &c., good and 
fine colory medium, 85s to 90s; bold, 95s to 104s ; pale and grey 
qualities, 60s to 75s; and bold, 54s to 85s. 50 hogsheads long | 
berry Mocha bought in at 130s. 216 bags Indian Manila bought | 
in at 48s, and 204 bags Singapore at 52s for Bonthyne. 4,800 
bags Costa Rica nearly all sold: mixed to good ordinary greenish, | 
46s to 54s; low middling, 55s 6d to 593; middling palish to colory, | 
60s to 66s 6d; and good colory, 69s 6d to 72s Gd. 2,212 bags 
Guatimala mostly sold: ordinary to fine ordinary foxy greenish, 
41s 6d to 51s; and low middling to middling, 56s to 60s 6d. 950 
bags other foreign were bought in or withdrawn. About 2,060 
bags Rio have sold privately, and also a cargo of fair Channel Rio 


on private terms. 


Ieports and Dexivertes of Corree to July 22, with Stoces on hand. 


iss2, ‘1881. se), 1879. 

heniiondnal s 37,670 ... 33900 ... 48,250 ... Sid: 
Delete tome 35/550. 29,000 |. 35570 ©. 39,600 
IE oie cncacanereconesnregess 211,096 17,490 24,860 22,370 


Mid. Plantation Ceylon ... 680 750 ... 830 890 ... 870 93.0... 870 920 
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Cocoa.—The moderate supplies of colonial brought forward 
| have been taken off with a steady demand at generally firm prices. 
|| 471 bags Trinidad chiefly sold: mixed to middling red, at 73s to 
77s 64; good to fine, 803 to 863 6d. 698 bags Grenada sold rather 
'} dearer: common to fair, 593 6d to 60s ; good, 63s to 71s. 68 bags 
1} 10 barrels Jamaica part sold at 55s 6d to 5Us. 11 bags Dominica 

bought in at 62s, and a few low St Vingent, 55s. 95 bags Ceylon 
| 





| 

| sold rather under previous extreme rates: palish red, at 110s; 
No. 2, 100s. 79 bags Surinam sold at 69s 6d to 73s6d. Guayaquil 
| isin limited demand. 478 bags were bought in at 63s to 66s 6d 
per cwt. 

| Rrez.—Only a small business has_ been concluded, the spot 
| sales being confined to 4,500 bags white table Bengal, at 10s ; and 
| 150 bags Japan, at lls. Cargoes off coast and to arrive have sold 
| at rather lower rates, viz., four Rangoon, together 5,800 tons off 
| coast, at 7s 0d; June-July sailing at 7s 4}d, and June sailing at 
"7s 44d. Also one Necrancie, May sailing, at 7s 1}d, all open 
| charter terms. The quantity of rice afloat is 290,550 tons, against 
257,920 tons last year. 

| Saco quiet. 1,475 bags small pearl in auction bought in, 15s 3d 
to 16s. 

| Saco Fiour continues dull of sale, and of 485 bags only a few 
lots of damaged sold. 

Taproca dull, an] rather easier. Of 2,111 bags Singapore about 
| a third sold, at 134 to 1Zd per lb for ordinary to fine; and of 
| 1,338 bags Penang about a third, at 13d to 1{d per lb for good 
quality. 1,184 bags flour bought in at 13d to 1§d perlb. Pearl 
is dull, and 931 bags were chiefly bought in bullet, at 16s; 
| medium, at 15s to 15s 6d, and medium, 16s 6d per ewt. 

Brack Prprer.—l'he market remains quiet, but prices are 
| upheld. Some small sales have been made privately, besides about 
1,000 bags Singapore at 5fd; but 918 bags ditto brought to auction 
were all bought in, except a few lots damaged, which sold at 53d 
for first-class. 496 bags Malabar withdrawn. 

Wuuite Preprer stealy in value, with a moderate business. By 
auction, 400 bags Singapore partly sold at 9d, and privately some 
parcels have been placed at the same price. 
Penans per steamer sold at 8}d per Ib. 

Pimento has sold more freely, 
parcels, 1,000 bags sold privately 
and by auction 400 bags fair to 

CLoves are again easier. Of 
| gnly 65 bales sold: good fair at S$d to 8d. 
| privately at the same price. Of 9 cases Penang 4 cases sold at 


For arrival, 25 tons 


and is 4d dearer. Besides other 
at 33d to 34d for ordinary to fair, 
od at 4d per lb. 

363 bales Zanzibar by auction, 
About 100 bales sold 


Is 10d. 130 packages Amboyna bought in at 1lld to ls. 58 bags 
2s 3d per Ib. 


13 barrels 
West India 1s 3d to 1s 7d per Ib. 

Cassia LigNea.—Small sales at 35s 6d to 36s per ewt. 

CINNAMON CHIPs.—450 bags 30 bales Ceylon bought in at 
330 per lb for ordinary. 

GINGER inactive. Only 405 cases washed Cochin offered at the 
sales, and bought in at 45s for medium. 59 barrels Jamaica sold 
at 523 to 753 per ewt for small to good middling washed. 

SALTPETRE has remained inactive, but the market has a steady 
tone. 

Inpiao.—Rather more inquiry, 


and 250 chests Kurpah have 
sold rather above last sales rates. Bengal meets 
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fluctuating at intervals, last week’s rates have be 
ceeded, the cash price of good ordinary Chili bars having touched 
681 10s to 681123 6d, and three months 691 to 691 7s 6d el 
tralian steady, at 721 to 731. The general condition of the iron trade | 
continues firm, but Scotch pig iron has not supported the| 
extreme rates of the previous week, and closed yesterday at éa | 
less. The shipments last week were 13,760 tons, exceeding those | 
of the previous week by over 500 tons, and being nearly 1,000 con 
larger than in the corresponding week last year. For manufae| 
tured iron the markets are generally well maintained. There has | 
been more doing in lead, and Spanish is rather dearer, Spelter, | 
with fewer parcels offering and more inquiry, is 2s 6d to 5s per ton | 
higher for ordinary brands. No change has occurred jn quick. 


en rather ex. 


| silver, but transactions are of fair extent. 


Linseep.—A dull market, with limited sales of Calcutta seeq ai 
the spot at our quotations. Near at hand parcels sell at 44s 94 to 
45s, and for July-August shipment, vid Cape, about 45s 9d quoted, | 
Bombay, August-September shipment, per steamer to Hull direct. | 
46s 6d; Azoff seed, same period of shipment, offers at 44s 6d for 
the United Kingdom, which is about 6d over buyers’ views. 33,909 | 
quarters have arrived this week. Of East India seed, 227,599 
quarters are on passage, being rather over 100,000 quarters more| 
than at this time last year, when prices were 5s per quarter higher 
than they are now. 

Oris.—Fish oils are firm, but without much business. Olive 
quiet, and unchanged. Linseed is weaker in all positions. Spot | 
rates are quoted: August and September-December shipments | 
offer at 241 7s Gd, in barrels, without finding buyers. Hull oil 
steadier at 231 5s to 231 7s 6d, spot; for last four months, 241 paid. 

3rown rape sells slowly, but at steady prices. Cotton oil has 
further advanced to 271 for crude Ceylon. Cocoa-nut oil has 


advanced to 291 for new in pipes, and May-July shipments have 


but little | 


demand, and only small lots have changed hands at unaltered rates. | 


Davuas.—Cape aloes fully 10s cheaper ; Balsam Peru also lower. 
Bark, South American and East Indian (cinchona), quiet but 
steady. Camphor, very little doing. Cardamoms quiet. 

| oil easier ; second and third, mixed, offering at 33;d. 
fetchod full prices. Musk still advan:ing. 
held. Rhubarb steady. Opium, more doing 


> 


sold well 


Castor- 
Ipecacuanha 


| st-ms part sold at 23d per lb. 
Nvurmecs in good demand, and 1d to 21 dearer. 40 cases 
Penang chiefly sold: low small, ls 8d; 78’s and 80’s at 2s 8d to 
Mace quiet, but steady in value. 7 cases Penang, in auction, 
Oil of anise 1 firmly 


2s 9d; 66's and 60’s,at 3s 5d. 26 packages West India at 2s 1d to 
sold at 1s 2d to 1s 3d for ordinary dark and wormy. 
| 


ar.b'c also dearer. Gum = assafoctida at 
valuations. 

CuTrca.—Some increase of deman], and about 2,500 boxes sold 
at 34s to 35s for first marks. 

SHELLAC.—The market is flat, and sales forced at lower prices. 
At auction 652 chests were offered, and 190 chests sold without 
reserve, at a decline of 4s to 7s 6d per ewt; red second orange at 
93s ; dark batton at 65s to 69s ; thirds, 71s to 743; and fair firsts, 
at 93s per cwt. 

O7TueR DrysaLtery Goops.—2,164 bags myrabolanes mostly 
sold: Madras, fair common, 7s 6d to 7s 9.1. 657 ballots Or hella, 
153 bales Guayaquil and Madeira 


extreme 


pale flat Ceylon, sold at 50s. 
withdrawn. 
Isinexass ‘s dull, and the periodical sales, though comprising 
but ight suj plies, went flatly, and at oceasionally easier rates. 
Ivory.—The publicsales, which offered only 72 tons, have opened 


advanced 11 to 3!. 
tition, and are no dearer. Egyptian, which is exceedingly scaree, 
shows an advance of 31 to €1 5s, and the ordinary qualities of West 
African have, in some cas?s, brought an eq ally large advance. 
Meraus.—For n:arly all kinds of me‘al there has been a firm 
market, with a fair amount of business. Imported tin has 
hardened in value from day to day, and on the week, though not 
closing quite at the highest, is fairly 1l per ton dearer. Last 
evening the closing rate was 1061 cash, and 1071 to 1071 5s, three 
months. English firm at 1091. Copper has not been largely 
bought, but prices, on the whole, are fairly upheld, and whilst 


on senescence le senses seein 





and progressed with a good competition. East India, at an average | 
Cape teeth have sold with a moderate compe- | 


at steady prices. Gum | 


| congous up to 1s 61 per 1b, chiefly for export. 


| oranges sold this week have realised high rate. I 
ceisler In price. 


sold at 301 5s. Cochin oil firm. Palm remains without alteration. 

Prrroteum.—The market has continued without much activity, 
but steady at current low rates, any recovery from which is checked 
by the large stocks in sight, the quantity landed and afloat being! 
returned as 344,000 barrels, against 116,800 barrels last year. 

TURPENTINE has been more offered, and the price has receded 
2s 6d per cwt on the spot, and Is 6d forward. 

TaLttow.—Market firmer during the week. The home melt is! 
short, but for all kinds the demand has been moderate. 

POSTSCRIPT. 

Sucar.--The market closes quiet, but steady, for West India 
refining, and full rates for crystallised, which sold at 263 64 to 
29s Gd. The sales were 1,133 casks, making the week’s total 
3,046 casks. Mauritius syrups declined 1s, 3,496 bags selling at 
16s to 18s. 1,259 bags Madagascar part sold at 17s to 23s for| 
brown and yellow. 189 hogsheads 29 tierces 170 barrels 376 bags, 
Surinam part sold, 26s to 27s. 1,176 bags Bengal, 814 bags) 
Madras, 1,264 bags Manilla, and 1,000 bags Brazil were bought in| 
or withdrawn. A floating cargo Maroim sold at 17s 9d fora near 
port. ; ae 
Corrrz.—The auctions have fully sustained the previous Im- 
provement. 159 casks 67 barrels and bags plantation Ceylon | 
soll; 100 bags Native brought 46s to 453 6d for good ordinary, 
and 50s 6d for bold. 602 bags East India and 555 bags foreign | 
were chiefly sold. 

Rice.—A cargo Nyakyouk, off coast, sold at 7s Ofd per cwt | 

GAMBIER.—5V tons, 23s 6d, on spot. 

Tattow.—In auction, 1,815 casks 
previous rates. 

Meraus.—Tin easier; fine foreign, 
Copper firm. Scotch pig iron, 51s 31, buyers, cash ; 
sellers. 





Fripay Evening. 











Australian chiefly sold at 


1032 10s to 106!, cash. | 
51s 44, | 





ADDITIONAL NOTICES. ial 
that the market remains 
iquiry for black leaf 
I'he Glenlyon from 
Foo-Chow arrived on Wednesday with the second cargo of red _ 
teas. 650 packages of Java teas were sold by auction on dine el 
from 7d to 1s 5}4 per lb, and the previous day about 100 pac a8 
of Ceylon teas from 1s ld tols 4d per lb. Indian and green | 
are unchinged. 

Greon Frurt.—Messrs Keeling 


Tra.—Messrs J. C. Sillar and Co. report 
quiet, but latterly there has been rather more 1 


t that the few | 

yemons rather 
Nats of al 

gelling |! 


j 
| 


and Hunt repor 


West India pine-apples dearer. 
luseriptions dull of sale. Valencia aud Lisbon t patos 
freely. Oporto onions cheaper. or n 
M ETALS.—There has “ese. very little doing in ¢opp’t “es oe Phe 
market. We have no change in price of Chili ko Hee ingon, 
trade, however, are busy, anda considerable coaswm plone ge 
and there isa good demand for the finer deseriptions is a 7000 | 
Tin has been very strong the last few days, and wees 
deal of speculative buying, and prices have alvanc d ae Seoteh | 
‘here is nothing special to remark as regards ot-er metals. 
pigs have gone back about 61a ton. 





METROPOLITAN CATTLE MARKET. 
foreign st 
In the corvesp? 


ook into | 
paing | 
1879, | 


Monpay, July 24.—The total imports of 
London last week amounted to 20,322 head. ; : 036; 10 
period of last year we received 14,431; in 1830, ‘at Liverpool 
15,680; im 1878, 16,465; in 1877, 17,431 head. ©" 2) pogsts| 
we received 127 beasts, 1,350 sheep from Montreal, | 
7,759 sheep Quebee, and 295 beasts from Boston. 












July 29, 1882.] 


SUPPLIES ON SALE. 
July 24, 1882. July 25, 1881. July 26, 1880, 


| BO sonata sicngececntnineeenre 0 REPS sects | E  cemmicei - _2,310 

no and lambs .....+--..s0+e0 « 8,670 ........ > TRAE  wonsonsas 14,160 

Tn 1 os at irae : eee ‘ MOND ccuateits 430 

| : aly Parsi neen te BO caetnen 20 % 
Oh. ccensvenecsnicosvoene 


= ne le realised late rates, and sheep and lambs 
ee The following are the quotations per 8 lbs to sink the 
|") -—Inferior beasts, 4s to 4s 6d; second quality, 4s 6d to 5s; 
i » large oxen, 5s 10d to 63; prime Scots, 6s to 6s 2d; inferio: 
Len ba to 5s 6d; second quality, 5s 6d to 6s; prime coarse 
fon 6s 61 to 6s 8d; prime Southdowns, 63 8d to 6s 10d; large 
aaa calves, 5s to 5s 4d; prime small ditto, 5s 6d to 5s 10d; large 
lite 4s 4d to 4s Sd; small porkers, 4s 8d to 5s; lambs, 7s to 8s. 


| METROPOLITAN MEAT MARKET. 
| Monpay, July 24.—There was a moderate supply on sale. A 


wy slow sale prevailed, as follows :— 

— as Per 8 lbs by the carcase. 
$8 52.33 
; 2 eadeaseie . 3 4to 4 O]| Inferior mutton ........ eee to ) 
ane. annie 4 0 4 8| Middling mutton........... 44 «54 
| Prime large ditto..........+» 5 0 5 4] Prime ditto oo... 8 & #4 
| Prime small ditto ........ 5 4 5 8! Large WOOGIE ; cxsccductbtcdaleel 4 0 44 
De sae sac5k oinaSoueounee’ 5 0 & 4} Small pork...........cc0-c 44 4 8 


T eIADG: 52.ccsssvederen beast sekan ees chee 63 Od to 6s 8d 
Tuvrspay, July 27.—There was a moderate supply of meat on 
‘offer to-day, and the trade was slow, at the following rates :—Beef, 
9s 4d to 5s 81; mutton, 3s 6d to 6s 4d; lamb, 6s to 6s 8d; veal, 5s 
{jt 5s 41; pork, 4s to 4s 8d per 8 lbs. 





POTATO MARKET. 
BoroveH AND SpriTaLFIELps, Monday, July 24.—A moderate 
‘supply was offered. Trade was steady. Essex regents, 120s to 
130s per ton; ditto kidneys, 120s to 140s; ditto Shaws, 130s; 
Kent regents, 140s; ditto kidneys, 160s; Cherbourg round, 100s; 
ditto flukes, 120s. 





Che Gasette. 


Turspay, July 25. 
BANKRUPTS. 

George Turner, 94 Gracechurch street, and 181 New Choumert 
road, Peckham, ships’ auditor and accountant, and tent and | 
hammock maker. Charlotte Staepoole, 127 Inverness terrace, 
Jayswater, widow.——Charles William Borrett and James Keer 
Barker, 14 Devonshire street, Bishopsgate street, hardware mer- | 
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| Revenue past Half- Dividend per, : 3 
Capital Year. Cond. ee | Receipts. Hig Aggregate - 
by’ nied —- : fences i: Cost 4 & Receipts of Half- _— Coen 
. Gross. Vork- {Interest oq) 1¢ ona | % a}/s#$ |\e¢ae3/| 8. > | Bae | Ay r = 
erLeased ing Ex-| Rents, 7 Tit Name of Railway. a 3S csa%| Regie. per |"E Year. 
| Lines | Re- |penses,! and Poe —_ ri —— 2 32S | = oR = te | % | 
ee Necan’ | Dita | On| Oe toe | o | $2 |£23| 83 : we ee Se eel ee 
|ceipts, axes, Prefer- '1989 1881 1881) S| 35 |S28| 38 | ga | Mile (f5,2 Tae iss), | 1862. 1981. 
& Duty. ences. | | e oo \Sesola a a 882. 881. . 
—_—\— ee 
FF *e3 £ £ 1%) %| % | }is2; 2| 2]| @ eo) 2 } as £. £ . 
tae wor2 15,561 10,964 2 14) 2 | Belfast and County Down! ly.21; 1,0:3} 379, 1,892) 1,298: 17,570, 23) ... 4,329 3,999 55} a 
grag) uzis 48421 28,046 2 | 14 | 12 |Belfast & Nrthn.Counties| © 21) 2518 1,542) 4,600) 4,434 13,219 34... 0. | 8. | 1365 1364 
TR MESH 692713 510,916 it 1} | 2$ |*Caledonian. ..........0...-0+- 23 25,299 29,345, 54,644) — | 1354 3s} 
I Saetmor h2929 52,559 56,107 41 |Dublin, Wicklow, & Wex.,  ...) .. | ss é aa 407]... |... es eae 
Iropieet 30.285 119,458 86,497] 34 | 22 | 34 [Furness ......... cacaenecacs | 23 2091, 9,476) 1567! 10,793, 44,378 8415 35,822 34,153, 127) 127 
BIO es Lope, 221531 153.951 23 | 24 | 23 |*Glasgow & Sth.-Western| 22 12,075 12,410, 24485) 23,933} 31,07¢) 74,119 53323 520,795, 329 seve 
TT. 878,020 687,297; 14 | ... | 18 |Great Eastern -ss........0--- | 23 38,295, 24,636) 62,931) 60,324, 41,954 73, 72} (184,312 182,740 = 8 
Chifers arezes 933,518 575,289) 34 | 2 | St |Great Northern ............ | 23, 30,666; 42,905, 73,571} 71,268, 37,423, 83127 212,440 207,221 er yo 
41G8p peoeed 155,221 78,030 2g | 2 | 2} |Great Northern (Ireland) 21, 7,817; 5,392, 13,209 12,406} 12,793; 98) .. 39,309 87.255, 6 = 
7'489'299 150,705 78,259, 69,699) ... | ... | ... |*Great North of Scotland| 22' 3,629} 2,885) 6,514) 7,077; 14,815) 22 ... 111,334 141,i63 289 - 
BIASES Leer ieed dettoal St | LE | 2b [Gt-Southrn.& Westrn(I.), 21, 7,512) 6,060, 15,572) 12078, 15,513 29). | 42508 | MISS eo 86 
34990 998 Tole'nn seco e 8 1,445,654) 24 | 2 | 38 Great Western ............... 23 74,786, 79,939; 154,725 150,883; 31,277) 70,133; pepe cam aa id 
Tong Let8 082 1,019,120, °480,712) 25 | at | 21 [Lancashire & Yorkshire] 23 31941; 42'065| 74,06 75,038 69,426, 1591132, 218,880 222.376 tS 
2) 3p pee P99 LL 2. 660,552 1,326,211; 4 | 33 | = ‘London & North-West rnl 22 §8.499 106,872' 195,371 188878 50,350 110171} 577,238 562,004 1,753} 1,720 
Basar STS 505,409) "365,452, 44 | 1 | 44 [Lon, Brightn.,& 8. Coast| 22. 32,53) 9,600} 41,655) 42.931! 53520 10123 122216 130,079 4133 4014 
Oey Sta ese? 789,77, 336,128] 3 | 2:31 3§ [London & South-Western| 23, 41,029, 13,377, 54,406, 54134, 29,920, 71/137. 164,929 159,518 716} 7968 
1040'398 “or6)) 324,914 298,103} ... | ... | ... [London,Chatham,&Dover| 23° 22,203, 5,122 26.925 25.912 156,111, 276, 29; 78495 77,917, 153; 1538 
°5165,602| ggv'ses! go222l| 8.981] 38 | 14 | 3$ \Lon., Tilbury, & Southend| 23 2783} 518} 3,533; 3,095| 21,956, 74160 12,639 12819 45) 458 
837779, pa'jy 498/398) 457,616) 2 |... | 2° Man. Sheffifd. & Lincoln.| 23 9,779, 26,185, 395,954, 32.417; 91,604 127, 90 106,553, 95,6) 288 
9301327 ogyico| 27516 2,375 58 | 5 | 54 [Maryport and Carlisle ...| 16: 557) 2143, 2.700, 2630 20,100 66 ... 5,431 5 209 Alt ia 
625.278 “qo'gro, 120-582; 96,740, 25 | 24 | 2 |Metropolitan.................. 23. | eee | 11,529, 10,693 720,200 888218 37,436, 36,055 ts 1 
5,592,859 178 068 D019 5,567) ... | ... | .. | St John’s Wood ......... Seal eos ene | “ SOU DI | oe maak: ene 93 9 
89.208'676'3. 695750 1 87,176) 100,073; 3 | § | |. |Metropolitan District oe ete er 7,087, 6,719, $34,157 555 55: 21,337, 2 ee ant : oan 
457,321 o37'gh3) “ine t33 1,008,508) 34 | 22 | 5% [Midland 23 46,021, 86,577 232,598 127,595 55,151 105 110 392,919, 389,629, 12493 1,279 
SIANL779 1a5ygeq 138629 ° 63,014 14) 1 | TE [Midland Gt. Western (1)! 21-3229] 4,479, 7,703, 7,490, 12,320 21... 2h48.' 25,260 370 370 
6323.374 3'409'9 | spatoce, OL28C4 1 | 1 | 2h |*North British “| 93° 95°693' 29,169! 54,862) 53,200 31,452 53 96} 1,208,008 2,159,994 O84} 993% 
3,896,192 "o4=’9ne L712,385) 755,802' 43 | 3a | at ttivian. | 5 42.801! 89,272) 132,163, 126.519, 37,5387 S8170f 320,514 374,055 1,58} 1,490 
wee 245,006 121/895, ‘4s 129| 33 3f | $i IN VASTOIT .eereceeereeeee| Se a 9959 8458! 8220 324,019 705 180 25,70 23,926 12 12 
7828,738 339 381! 177 on, yiw= og | 3¢ | 3 |North London casascnssansse| <> 29n' 159! 105571 10190) BS G13) ancas seaces) | SS 
319.55 one 171,275 111,325) Wii | ea 23 5,398; 7,159 1702! asst < = t 3 36,153 35,955 | us 8 
21312639 Lise et 35,096, 29,941) 5 ‘te ee ee eer pn) Ze Pe "294' 3,047| 20,547, 51 222 9,679 2593 653 5 
351698, 8711 531.064 310'300 7 7 | Sb [Rhymney ..........secsseeenne bi I cre ea Lp 0296 358177 1111323 126.005 123357 375 354 
198 337,839 1RA’o2 9 4 1 4 South-Eastern 22 30,695, 10,982° 41,677) 40, ’ > 
2,079 048 pl en 166,934 63.193) 8 3° 8h IT ff s seccecsosceecce a , | ¥ if3l4 12172 36, 440 172 202 83 83 
, 57,265, 46,978 38.021) Ja | 3 |Taff Vale .......... steeeee sese| -- ae Th te a } lil} 141} 
——— ue") *8 | 4 | 1 |Waterford and Limerick ce a ee Te 
——————_.. | | | a? ns PEE 
So ee — EEE oo. 
arate en re pesiintehiaientiatihmalibaiendios — 
yds ee COLONIAL AND FOREIGN. ‘ —___,___ 
ceipts. | To a Leceipta. ¢ tec 
Name reek _ Receipts. | Total Receipts, Receipts. | Total Receipts. | Week — we. [55 a ere 
ndng. 18§2,; 189) | i eae x Week Name. ¢ <2, 185 82 1881. 
Teele ae 1831.; 1882, | 1881, Name. ‘Endng.| 1882. 1881,/ 1882. | 1881. |Endng. 1ses, el. | 
Bahia gc 2\ . | 2.” - ee es ee i {| 8 
maby pee rae June?4 792 .. £ £ | 8: i #. i £ | £ ba J ly 2 a he > 3 Me 
tevin l 10 1452299 5971 42452) 29,074 | Madras ..........Junel7, 12,633 11,872, 292,590, 267,857 | Smyn&Cassabaewy © oe os e511 453,789 
Eas LWwkee. July 2¢  g’aps "eee, 494,42) 485,160 i i 2° 23 711,870. 720,527 } Scinde .........--- June 3 ee coer 1 639 1817252 
k t Indian - 15 4,700 4.300 140,300 123°600 en. Italy Juiy 8, 23,671 “ 4 5195. 3°2 South Austrian July 15 7 .581 66,198 1 914,562 1817352 
AST oO EE ie 73 2’ 20 nen * <3, — 27 ’ , i ~ om ‘ ~ -"-o ” > 56.0 357 5 
* ern Bengal Junel7 ‘gas: 63,976, 154,632) 240,484 Oude & Robina Jane 3 1103 O73 262'297' 216.229 | South Indian...\Junel) 7,2 ao ater 13 Gore 
Gt.Indn Poe July 22 49’g>2 Pr 172,073 160,951 | Paris & Orleans July 15) 96,918 $3,725 2,524,926 2457844 aha. France July ee 4 270% 5: 8376 534,065 
tWofGara: 22: 28.059! a9"gan! 229,719; 121,290 38,061 34,914 1,076,724 1045,514 io New .....- De salaxe 1 75 fhs YORE 
| —“Ceande, 21 iovein| sgt?) 105,324) 113°744 Parise Meditz:| 12 292897 seb0g) 6,508,390 8469031 | Wetn.of France) 15 72718 72/55 pee ter 
~E 485,500] 517,200 | Do New ......] __15,18,827 18,574 482216, 483,136 | 99 New ..... 15, 36,737 33,481 9 0.25:, 822,604 
—emer fo 8 ae aeOW sesces _—— —— ae : ee, Se 2 


THE ECONOMIST. 











* The aggregate is reckoned in these cases for the half-year beginning Ist February. 
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chants. Richard Parnell, 218 Clapham road.——Leonard Wilson, 
Park Lodge, Putney.——W. Faithfull Allen, the Queen’s Regi- 
ment, South Camp, Aldershot.——Edwin Small, Belle Vue 
College, Birchington-on-Sea, Kent, schoolmaster. Daniel 
Ingram, Harris street, Hirwain, near Aberdare, grocer. James 
Hart, Victoria buildings, Larches street, Sparkbrook, Birming- 
ham, travelling draper. Joshua Wills Murch, 175 Union street, 
Plymouth, Devonshire, auctioneer and appraiser. —— Thomas 
Linn, Western road, Jarrow, Durham, grocer and provision dealer. 
John Julian, 49 Cavendish street and Bath Foundry, 69 Bath 
street, Sheffield, Yorkshire, general caster and cutlery manufac- 
turer. Edwin T. Watson, Kingston-upon-Hull, photographer. 
SCOTCH SEQUESTRATIONS. 

Robert Fletcher, 43 Paisley road, Glasgow, painter.——John 
Crawford, 410 Crown street, Glasgow, house factor ——Fraser and 
Company, 252 Sauchiehall street, Glasgow, grocers and Italian 
warehousemen.—— M‘Nidder and M/‘Arthur, Ardrossan, ship- 
wrights. Thomas Marshall, Carnarvon street, Glasgow, com- 
mercial traveller. 


THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

William B. Harrison, trading as Harrison Brothers and Co., 
i9 Change alley, Cornhill, commission merchant. Allen James 
Barton and John Henry Clay Spencer, White Swan, 181 Upper 
Thames street, tavern keeper. Richard Foulkes, 11 Old Hall 
street, Liverpool, and residing at 11 Blackstock road, Finsbury 
park, general broker.——W. Forbes F. Ashdown, 61 Gresham 
house, architect. W. E. Gale, 66 Brook green, Hammersmith. 
William Taylor, 10 and 11 Whitecross street, Clerkenwell, and 
Holly Lodge, Kenly, Surrey, draper, coffee-tavern keeper, and 
lod ging-house keeper. William Marshall Dyer Harry, 30 Amers- 
ham Vale, New Cross, clerk. William Henry Lovegrove, Saw- 
bridgeworth, Herts, hay and straw dealer, formerly of Page Green, 
Tottenham, and Middlesex Wharf, Lee Bridge, hay and straw 
salesman. Colin Campbell, Frank terrace, Sunderland road, 
Gateshead, cowkeeper, grocer, and provision dealer. Christo- 
pher Farrington, Dunstall hill, Wolverhampton, builder.—— 
William Hinchcliffe and Benjamin Hinchcliffe, Bradford, joiners, 
builders, and contractors. 

SCOTCH SEQUESTRATIONS. 

James Boyle, 120, Clyde street , Anderston, Glasgow, contractor. 
——James Conley, Ballantrae, Flesher and manure agent.—— 
Thomas Watson, Motherwell, grain merchant. Walter Dalglish, 
Ardrossan, shipmaster. 

















































































































TRAFFIC RETURNS. 
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COMMERCIAL 


ow 


are revised on 


TIMES. 
WEEKLY PRICE CURRENT. 


e%. The prices in the following list 


Friday, assisted by 


an eminent firm in each department, 
LONDON, Fripay. 








Arrow Root—perlb sda sd 
BE FimeeRh.....00scscc.cevapeees 03 O 7 
Ashes — : 
Pot,Cavadailstsort.pewt 29 0 0 0 
Pearl do Oe sien iS 0 5) 0 
Brimstone— 

Rongh,best thirds.per ton £676 0 0 

MONE os vac Sgscdnnabcitsingues toes 8176 9 5 

PROBE iiosccc.<scsssucesssabecss the RO Be Oe 

Cocoa—duty ld per lb ee 24 

Trinidad grey toord.p.ewt 66 9 75 9 
Mid. to finest............... 76 U 10F 0 

NIIEGL 6, 5 acnsssceeoctovncvers 62 6 72 0 

Other West India . . 6 0 72 0 

ADIN iceiicinksconssinncee 60 9 82 9 

Surinam .70 0 76 90 

Caracas ...... ne 86 0100 0 

Coffee—Duty 1} per Th. 

Ceylon, ylantatn. lw. mid, 60 0 6 0 
Middling to fine . 68 010638 0 
Native, good ordinary.. 16 0 0 0 

Fast India, plantation ... 55 9112 0 
Native...... wei By Be 

Mysore, medinm to beld. 75 0 150 9 

Manila, fair Indan ...,..... 42 0 44 0 

Singapore, picked Bally.. 36 0 39 0 

Mocha, fair to rood &finell0 0 120 9 

Jamaica, ordy to fine ord. 36 0 46 0 
Low middling to fine... 50 0110 0 

Costa Rica, mid. to fine... 66 0 85 0 
Ordinary to fine ord.... 44 9 56 0 

Central American, &e. ... 44 9 54 0 
Bond 60 Be 2.05. .00560506 56 6 90 0 

Brazil, Rio low superior.. 46 0 47 0 
Good first .................5 44 © 45 0 
Fair to good @iannel... 58 ® 42 0 
Common to barely fair 50 0 35 0 
Afloat fr.to gd.channel 36 0 39 0 

_ Santos, 37 0 40 0 
Cotton—per Ib. d a 
Tinnevelly, fairtogd.fair 5); 53 

| Chemicals— sa #4 
A_kali—Rfind...prdegree 0 15 © 0 
Atid, citric...........< perlb 211 i111} 
RUE: occcincsecaucouersetia 0383 04 
RR neta 06 0 0 
POPOTIG ccincicsionsicnce: Be ee oe 
Lg ee 01 00 
Alum, lump.........per ton £6 246 6 5 
Ammonia,carbonate.plb 0 6} 0 6% 
Muriate ........ per ton £30 0 38 0 
Sulphate .................£21 0 22 10 
| Arsenic, lnmp......ppercwt 24 0 0 0 
RN iri ac secnnsencans 10 6 00 
| Bleaching powder ......... 49 5 0 
| Borax, English, refined... 60 0 62 0 
| Cream tartar, crystals ...126 0 121 0 
| Calomel ............... perlb 2 7 0 VU 
Lo ...peroz 0 4 O 6 
| Potash, bichromate..plb 0 6 ©6 0 
i ee ne 0 5 0 0 

BEVORIOGRYS sciccscccsssves 6 0 00 
| IID acsiinsscnsinansnsnk OG 9§ 0 103 

Sulphate......... per ton £11 6 1119 
| Precipitate ........perIb 210 211 
| Sal-Acetos ............ perlb 0 9 0O O 
| Sal-Ammoniac......prewt 44 0 45 0 
| Soda—bicarbonate p.ton 9 0 9 $ 

Crystals, ex ship pr ton £3 3/3 9 © 

Caustic, London ......... £9 0 1015 

ae per degree 0 1) 0 0 

Sugar lead, white...pewt 30 6 3i 0 
POON: ccoictcgandusyoncecgare” 0 

Sulvhate Quinine— 
English, in hotile.proz 29 0 0O 0 
Foreign ditto ......... 8 0 90 
| Sulphate, copper...prewt 20 0 0 0 
| SND cecerenaitininsacginamee Meye. RO ae 
| Vermillion, English.. plb 2 3 2 8 
| Coals—per ton, 
| Wallsend, best............. 1666 «17 6 
| Cochineal— 
Teneriffe silvers...... prlb 1 4 1 £5 
SNR cticbi scnkinnmvtccenaicteel 24 £9 
; Drugs— 
| Aloes, Fine E.I....per ewt120 0169 0 
| -Cape, good to fine ...... 58 0 60 0 
| Anniseed, China, Star......100 0105 0 

Malsam Peru ..... perlb 13 0 0 0 
I 5 hiss sa wists eserciihuiceaes 25 2 6 

Bark, Calisaya............... 2 0 5 0 
E.L.&c.,renewed,Crown 4 0 7 O 

do ao mea. F606 8 06 
Camphor, China...perewt 75 0 76 0 
| Cardamoms, Malabar,ed. 6 6 7 9 
Cantharides ........ perlb 2 3 4 0 
i Castor oil, seconds ......... 0 33 0 0 
| Gum, Benjm.Sum 2dspewtl25 0195 0 

Olibanum, drops ......... 39 0 62 0 

Ipecacuanha, good to fine 4 0 4 6 

Jalap, good ay, ak, ee 

Musk, fine Tonquin...poz 75 0 80 0 

POE, CORBID seisnesccsees perrlb 3 9 310 
MII sicictaioioe sashbairnac' 7 2 8 9 
5 | Peppermint, Hotchkiss 11 9 12 0 

Opium, Turkey fine......... 14 0 Is 6 

Rhubarb, Chinafairtogd. 1 3 3 6 

Senna, Tinnevelly good... 0 23 0 9 
Other E. I. low to good 0 1; 0 9 

Dye stuffs, &c.— 

; Galls, China ......perewt 0 0 0 0 
| Safllower,Bengl,cd.tofine 70 610 0 

Turmeric, Bengal ......... 139 14 O 

Gambier, block ............ 23 3 23 6 

Cutch, good to fine......... St 0 36 0 

Lac dye—-Goed fine.p. lb 0 4 0 6 

Dyewoods— £a2e 

ORR eens perton 25 0 35 0 

Fustic, Jamaica ......... a nee 6 
WO Sihaa se eth 00 00 
Liwa Wood ............... 00 00 

Logwood, Campe achy 00 00 


| 


Dvyewoods—(Con.) 2s £ 8s | Oils—(Con)_ se ied Sugar—(Con — 
ee etree. 0 0 0 0 | Petroleum Oil ...per gal. © 5§ 0 0 | Java, ees a 8d g4 
BOMRGIER srececsnsssscstssbons 415 510 | OilCakes,Lusd.,Eng.ptn.£8 5 8 10 rown 1nd yellow...” ao. 
Red Sander ..............0-0 715 8 0 Foreign .......06....004: e000 710 8 26 | Brazil, brown." 16 0 25 
PARI cscadncernsconteenesecseane 5 0 14 6 Oil Seeds— se a@ ¢@ é Egypitn., good to finseve 0 6 16 
Elephants’ Tecth_ £ s #£ s | Linseed, BluckSeapar 44 0 00 | Syrups eee 
Large sound ...... perewt 55 0 62 0 RONDIIT ng ss caste cscintase 16 0 46 6 Floating cargoes for UK u 
Serivelloes......... sseseterseee 2 0 44 0 Caleutta........0..e.0v00 40 00 Java, No.1415 ..... 95 9 o 
Pruit—Currants,duty73s ad s ad apesecd ,Ferozepore... 44 0 44 6 Cuba, Centrifugal 94 9 % 
PORTAGE socenissvese percwt 29 9 31 0 Calcutta, R.A.T..3% 46 6 O U Fr.to gd. Mussovade, 2 8 25 
Vostizza wees 32 9 35 0 | Plumbago— s ds d | Rerinep—Forconsumptn ~~ 
fot Fs ot tacts 30 0 32 0 Ceylon, lump...... percwt 17 0 20 0 Titlers ... eine 3 
Provincial ................. 25 0 27 0 | Provisions— Sc ~ 78 
BE oii aoipsscksuecadmesian 00 0 90 Butter—Cork...... perewt 9 0 0 0 Tates Cubes... o. » 29 0 
Fies, Turkey..pent,ctypd 0 0 0 0 Friesland fresh, finest..100 6112 6 Tds.............. eo me 
Raisins, duty 7s per ewt. CONE esi nsctonitgnsgsion 33 08 96 «(0 For export, freeon board 18 0 
Se SR ee 47 90 49 0 Bacon singed—Waterfrd. 75 0 76 0 Turkey loaves, 6to 10lb or 4 
Ms 0s Boe hae oe 00 6 90 DUNE | aissrosnecvececcte 74 0 75 O Crushed......... bo 6 36 0 
Muscatel .......0..-.s:--« 6) 9 89 0 Cork AMAR Ne 73 0 74 0 I a 3 29 : 
Smyrna, red & Chesme 36 0 37 SINDGLE ove ccnestcsudoein 7 75 0 Dutch, refined. f.9.b.; Saat alt 
NA sins scans 45 0 52 0 | Hams, York ................. 90 0110 0 20 Ib cae a 
> Qo" » ic > - ) 0 ¢ 
NS ee ere 7 0 42 °0 OWOE? LSntew tae ecieactee 2 0100 0 20lb do No. 1 FP 0 0 4 
Oranges—S.Michaelpese. 0 0 O 0 | Lard — Waterford and Crushed,superfin,inbls 28 9 9 ; 
Wales 00 00 Limerick bladder ...... 72 0 74 «0 _ Wak ae 98 0 ag : 
Lisbon & St Ubes,}chst. 26 0 36 0 Cork and Belfast ditto. 0 0 O 0 _ No. 2 a a a 0 4 
Palermo ..........- per box 0 0 0 0 Ferkin and keg, Trish... 62 0 6 0 French loaves, f.o.h 99 0 29 ; 
Lemons—Palermo ......... 135 0 24 9 American & Canadian.. 63 0 66 0 Beet—Aus. & Germ. fob 22 0 0 5 
iia 00 00 Pork—Amer.& Can..pr.bl 87 6 95 0 French Crystals, No. 3 27 9 90 $ 
Flax—per ton. £s £28 Reef—Amer.&Can..pr.te. 95 0100 0 Saltpetre—Bnel.pewt » 0 a1 9 
Archangel, Crwn. Dundee 36 0 42 0 Cheese—Edam, new ...... 50 0 58 0 English, refined .., 26 0 2 0 
St Petersburg, 12-head... 26 9 30 0 American, good to fine. 56 J 59 0 Nitrate of Soda .......... 13 3 186 
— — 9-head... 20 0 21 0 De ssssaasticnibeineayie 0 0 0 0 | Shells—M.-0'P. per ewt, 
Egyptian, Gov. Dressed... 0 0 0 0 GRAV GRG g sicosevaschasanndine 7 0 7 0 China,Manila,gd.tofinei40 0 239 0 
—  Com.togood... 0 0 0 0 | Rice—Rangoontoarrive 3ombay ~ do‘ 67-:«6 110 0 
Gutta Percha—perlb s ds d open charter ...p ewt 7 3 7 74 | Tortoise, E.L,doperlb 8 0 20 9 
Fine to finest ..........00006 26 3 9 Bengal, white,onthespot 9 3 11 3 Taliow—er cwt. F 
Hemp— &s 2s OS FOUOW ccisvssvinsveneve 298 88S Petersburg, new YC... 55 0 0 0 
St Petershrg.,clean.pton 25.19 25 0 DOPE i sissinsntacasvcescinn va 8 | 2 Australian mutton,tine 45 0 0 0 
Manila, fair roping ...... 469 45 0 INE occssnusnnacevensvaveaenten nu 8 as Do beef do ........... 44 0 00 
Jute, good to fine ......... 1610 19 0 Rosin—American,com. 5 9 O 0 IN aes atn al incincine 29 00 
Low 0 fair ..:.06...000000 1 0 16 0 Medium to fine ......... of . 6 Tapioca—E \flakeplb. 0 1} 0 2 
Coir Yarn, good to fine... 28 0 52 0 Sago—Prarl...... perewt 15 0 17 0 SOM sccveans »perewt 15 0 16 0 
Common to fair ......... i 0 2 6 ONIN ose cnczet ae caee » 0 13 € Tar—Stockholm.per bri 20 0 0 0 
Hides—Ox & Cowprlb s d sd Shellac—per ewt Archangel  ...........000. 17 0 17 6 
B. A.and M. Vid.dry... © 8 011 Orange, good to fine ...... 24 0 132 6 Tea—duty 6d per lb 
Do & R. Grande, salted 0 6 9 7 Livery and native ...... 92 0 94 0 Congou, common to fair, 0 5 11 
NTE EE cscnisncoanacees . O09 O10 Panel Be O .ciscsiesssiaies 80 0 82 0 Medium to good......... 1 2 18 
RGM ics cxsweasounsvs . O 6 O 93 | Button, sorts good to fine 89 0 95 0 Fine to finest ............ i ae 
Drysalted Manritius...... 0 5: 0 6) Low to medium ......... 65 0 75 0 | Souchong com. to good... 06 7 1 
Rio, dry Rio Grande ...... 09 O11 Sticklac, Siam ............... 55 0 62 O Oolong, common to fair. 0 8 010 
West Coast hides............ 08s O09 Siik— Good to fine............... 12 2 6 
RE GRECO ncrodasvesieceases 0 43 0 52 | Bengal—Surdah ...perlb 16 3 17 0 Flowery Pekoe,fr.togood 1 2 1 6 
RTI occcuscecscsiesSvece 0 44 ¢ 8&3 Cossimbuzar ...........0008 15 6 36 0 Fine to finest ............ 110 34 
POW. ROEM, sinccscernivasecivees 0 44 0 5 RR foe sicusacccsncounas 15 6 16 0 Orange Pekoe........... , © & on 
Te er 033 14 Jungypore&xComercolly 13 0 14 6 Fine to finest ............ 12419 
S.America Horse,pr hde. 4 6 12 0 Radnagore ..........0000 15 0 15 6 Canton scented capers, 
Indigo—per Ib s d sa China—Tsatlee, Nos.1&2 0 0 0O 0 common to fine ...... 0 5} 1 6 
Bengal mid. to fine......... 63 710 BaD «cr kineidaa Uiameaxs cones 00 00 Hyson, common to fair.. 0 5 01 
Consuming mid.tofine 6 0 6 9 No. 4.and 5, &c..........0 14 9 16 6 Gcod to finest............ 011 11 
Low to good ordinary. 3 6 510 RVOOMMR os ceessnevecccanss 13 0 18 0 Y. Hyson, com. to fair... 0 4 0 
Madras, Velore gdtofine 4 3 511 LOMP POCO 60.50 ccccacess 1: 0 18 6 Gunpowder oot 07 OW 
OMIUR hioie cc cet teenicnnses 10 36 NON. os as sexe cscasctecans 23 Bb 8 Good to finest ............ Oll 23 
Kurpah, good mid.to fine 5 0 5 6 MPT ORIOE. sencssiusexscernie 00 00 Indian Pekoe,ine.broken 1 1 2 6 
Good ord. to middling. 3 6 410 Japan—Low to fine ...... 15 0 20 0 Orange do Sinest........ , 22 2s 
India Rubber—per lb Patent Brutia ............... 21 0 25 0 NO go ccasscecvesvesseat Oil} il 
ED os sg aod ane canccanes ns 4 33 4 4 NIE, cco cdvas babes 79 10 O Souchong.............00008 10 12 
AU MONEE is sececssissceinbevavsss 33s 3:0 Italian—Raw,white Novi 0 0 0 0 BEORG COD. cccccssecsssens ‘e334 
Leather—per lb Fossombrone  ,.......08. . 8s 68 Timber — Timber and 
Crop hides...... 30@45lbs 10 1 6 EROP RINGS cs. cessccxsesae 00 00 Mewn Wd.—Dantzic 
do ane ee is i's Thrown—Piedmont ...... 25 0 27 6 & Memelfir. perload 45 0 % 0 
English butts...16 24 1: Coa UN 5 Saicscuecacesg ice as 23 9 28 0 eae 60 00 
We. See 28 «36 16 28 PPRIGEED <8 Sores cas 22 0 26 0 Swedish Gr ..........s000 00 00) 
Foreign butts..16 24 13 1 7 | Spices—Pepper— Canada red pine..,...... 55 0 85 0) 
ers 28 50 in S32 Black, Eastern...perIb 0 5§ 6 53 — yellowpine,Irg. 7@ 0 110 0) 
Cape,Austn,&e.14 55 at 2&9 Alleppy and Malabar... 0 6): 0 7 = — sul. 6 0% 4 
Calf Skins......28 35 ie 39 White, Singapore, fair, 0 9% % 9b | Quebec oak .......cceeeee 110 013) 0, 
0: cpsaee 40 75 17 29 Pimento—Fair to good... 0 3% 0 4 BRIO. OK. sacossseecesnsesee 60 9 110 0) 
BO an 80 100 : 3 24 Cinnamon—lIst Ceylon... 1 0} 2 7 Indian teake ..........s 270 0 3.0 0 
Dressing Hides ............ 2 al BO BRO Sse css cansecse 010 1 8 Wainscot logs 18 ft each. 50 @ ily .) 
Shaved ee ee a ae a Do 3rd and 4th............ qs 3 3 Deals & Sawn & Prepared W ood— ait 
Horse Hides, English O11 1 2 | Cassia Lignea, unworkee 35 6 36 0 Norway,Petersbg stnd. £5 0 $ 
do Spanish...per hide 7 0 19 0 Cloves—Zauzibar ......... 0 83 0 9} Swedish.......cccceeeceeee 710 1510) 
Kips, English, per Ib...... 011 9 POOR Ko .ccisccmsesein OO a BR SRIAR oon.ci0.csccscenesses 8 0 18 . | 
do East India............ oe. 24 Ginger—per ewt Finland ........0.cseeeseeees 710 1 " 
Metals—Rritish Copper £ s £ 5 Cochin, scraped ......... 45 9115 0 Canada Ist pine ......... 1t 0% 10 | 
English, Tough.per tor 70 0 71 0 BPG. “BOWEN cs cccccosss 36 9 46 O — 2d was. sereeenecee 1v 10 = 5 | 
Best selected ............ 7 8 Be BS ccamcueccaasteeaceas 25 6 26 0 een 3 10 . a | 
eee 7 @ 89 0 PIN oc sciacscctarreounens 23 0 0 0 American spruce........ a 0 0| 
Chili—gd. ord. brands,. 68 6 68 10 Jainaica,low and ord... 45 0 62 0 Dantzic deck, each...... o 0 os 0 | 
Australian, Wallaroo... 72 0 0 90 Do mid. to fine......... 65 9150 0 Staves—Baltic,pr.mille£180 0 105 0 
do Burra. ...... 10 8 8 PEI icconsgcatnvaies perrlb 13 2 8 Quebec,perstandard dol 9 It 6 ) 
Iron, per ton £ s £ s | Nutmegs, brown............ 21 38 Bosnian, per mille...... 29 ; ~ ss 
Bars, &c., British ..... 6 0 619 Spirits—Rum, duty 10s 4d per gal. Tobacco—duty3/sperlb s 09 
MERE TUNE onc ustobnnasccing 610 7 0 Jamaica, per gal. bond, Maryland, per lb, bond... ° : 1 6 
a 730 7°35 9060 $5 OF Fk csi, 0 3 2 Virginia leaf ........-0 0 8.¢ 3 | 
RI a ivinroneuchvcdeonces 810 910 Fine marks ............ 3.6 4 4 —_ BELIPt scenes : 4 O11 
Bars, Wales .............0 530 8 6 Demernra, proof. ...... to. tree Kentucky leaf.........0+++ 1g (010 
BRAUD is bexesssisessusnaniazass 5 5 515 Leewa.d Islana.proof 1 8 1 8 pap stript .......-. in 0 126 
SON ncscacsasstedabeecnte 910 10 0 EI. & Mauritius — 0 0 0 0 | Negrohead......duty4/9 1% 9 , 
Scotch pig, cash ......... bit Foreign ......... o- 00 00 Columbia. lf., duty3/6prib : - 6 0 
Lead—English pig, p ton#14 7/3 1412/6 Brandy, duty 10s 4d per gal. Havana ........cceereereerres Q 3 9 
Spanish pig ............... 14 0 14 5 PMI as cate i2 0 13 8 — cigarsbndduty56 8 
Quicksilver... .per bottie 5175 0 0 Vintage of | 1877......... 12 6 12 9 | Turpentine—perewt 5 9 9) 
Spelter, Silesian...perton 1617/6 17 0 Ist brand < 1875......... 13 015 3 American spirits .--.- * of 240 Ibs. 
Tir, English, ingots ...... 106 9 0 0 inhhds | 1874........ . 0 0 0 0 | Wool—English—per Pas yy 1 0 
NON 315 ins scnrcnbicbessune ay S88 EO fi css 14 3 14 6 Fleeces 8. Down hoggs£1! 10 1010 
Straits and Australiant06 5 106 10 | Corn spirits, pf,duty paid 11 8 11 9 Half-bred hoggs...-+ 919 102) 
Zine, English......perton£20 0 0 0 Spirits, f.o.b. Exportation 17 1 9 ae wethers.« 10 0 01 
Tin plates, per box ’@€ & a Malt spirits, duty paid... 12 6 14 6 Kent fleeces.........-- 115 0 
Charcoal, LC vcscssssse. 21 0 23 0 | German spirits.............. cans S. Dwn.ewes &wthrs © y) 30 210 
RI MD siscsiceceacicatues 166 17 6 Sugar—per cwt Leicester do.....- ee a8 
Molasses—W.1...p.ewt 1] 6 14 0 British W. India, refining 18 6 22 0 Celonial—per lo ‘lip Average. | 
Oils—Fish— = .o.tee CYYGCRLISON ...ccrcscacccee ted 0 BW DO Sydney and Port —e 161 8 
BOOM: ..cvcacse _pertun 75 0 0 0 | Foreign Muscov., grocery 23 0 26 6 —Fleece and lam)... 5 ¢ 49 
Southern, pale ..... ...... 0c 00 PION htintdindikctnci 19 0 23 0 Scoured, &€.....-+-++* ‘on }? 
Din MI Ganctaadsiadl 35 @ O © | Mauritins,erys. No. 13 1425 6 2 6 Unwashed...) 1 4 } 5 
| LER Te 321) v 0 — No. 15 17 26 6 27 6 Locks&pieces (ws)? 7 6 1 3 
BOOS EGER ~ sssicdsey soceen 00 60 Syrups,lowto good yellow 21 6 23 6 Adelaide-Fieece & lmb. 1 7 1 3 
O}: ve—Spanish............... 38 0 00 Low to good brown .., 16 6 21 0 Scoured, KC..." 09 ? 
Messina, Palermo, &c., 0 0 O 0 Bengal, lw te gd.Gurpat. 21 0 24 0 Unwashed......-+ : — sy 2S 
SIE wctacsiessckicacanae 87 0 0 0 Low te good brown 14 0 20 6 Aus. cross-bred a oe 1 ; 
Mogadore ..........0..c0005 0¢ 00 Penang, brown tofineyel. 16 0 26 0 V.D. Ld.-Fleece ike. 1 7h 7 
— anes ae 2476 2415 Native brown ...........14 0 15 0 a ese "0 4 ; 2 
jape, refined English... 31 5 0 0 Madras, native............... 14 0 16 O NWASDCC..+----5 > 1 5 
Brown, English ......... 295 0 0 PORGREY oo siciicesoisietes 13 0 15 0 Cape G. I. Fleece lamb 1 4} ; 
EROOWE TOE ovis sachucesancs 32.0 43 ~=0 Manila, “superior” ........ 16 6 18 0 Snow white...--.- 13 1 | 
Cocoa-nut Geylon,in pipes 23 5 28 10 Low brown ...........0.. .13 0 4 6 Scoured, &....- 0 3 ei 
RDI nacaastiinaccpnasols 35 0 36 0 | Siam and China white... 0 0 0 0 Unwashed... sr owt. 20 10 ’ 36 
Palm (Lagos) .........0000 5210 33 0 | Low to fine yellow...... 19 0 24 0 | Wax—Bees......Per°™ ™ 126 6°") 
Lard English ............... 63 0 66 0 | Lowtogood brown ... 14 0 18 6 E. L. White «. «s+ i 
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. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &e.—Con. 
BRITISH FUNDS, Ke. _ United Kingdom. » _ (Coupons payable in London.) _ 
| . - ae —_——____—_ ———______—_——_—_—_—- —_—. rT ~—— > nessa 
i : diecast Closing {| Autho- ‘BONDS LOANS, AND 2 _: Closing | eae) Next | Closing 
oe Name. i risa, tar aes . ivi 32! - 
| | Dividends Due Prices. — | TROSTS. a ‘2 | Prices. | Dividends 4% Draw. Diiei tend’ 
sue. w2 | Aa | las|. I . le 
peererTe yer Cent. Conzols ........006 109 109 |§ ——--——_/ ——_______ | —| _ ae ing. j 
| Jan. 5 ¢ wy 9 Do for Account, Aug. 3 ...,100 1004 £ } eon ai ae 
| ‘3 or Cent. Reduced ..........++) 100 100% 16,934,325 Metropol. B.of Wks. | Mar. Sept.! 2 | July. \Chilian a aeabee 5 %| 92 94 
| april 5 Oct. 5 i ‘New 3 8 per Cont. ........0-r0cssees /200 100} | _ Stk.,6 Oct, 1929, 3h%) Stk. 100 105% 1053 } Mar. Sept.’ 2/| July.) Do1875 5 %| 92 94 
1) april hoes o “Do 3k — Jan. 1994 . | se ae | 2,450,000/ Do 3 % Stock...... 3 %'100 '100 07 93 | Feb. Aug. ... | Aug. \Chinese, 1874.6 %'107 9 
eee y3--| nook — Jan. 1904 “| St 85. | DoSep. Zoe oat sty Feb. Aug. | Aug.) | Do 1877 ws 8% 107 9 
on. Fs 1 |Annuities, April, 1885 ......... |} 23 23 1,008,500 Corporatn. of Lon. . | s+ | ++. |Colombian, 1873... 43%! segs 
April 5 © t. 5. 008(Red Sea Tel.); 143 154 | _ Bonds, 1881-3... 33% 100 ‘100 | 99% 1003 oe 2 | Oct. \Costa Rica, 1871... 6 %| 22 Sh 
Feb.4 Ang. 1 Bes ails Mar 1.0008 239/138 18sp | 1,016,800 Do do 188t7.. 35% 100 |100 | 993 100} oa 1 | Sep. | Do 1872 °......... 7% 16 18 
Ma - cris Do. 1001, 2001, and 5001 23% 3s 18sp Marion De do 19803... ‘ % see lee PP aggr — _ ae | Sep. Danis sii : % ona oe 
bar °. y anu! sene BM cccteacead 3 3S } 0 do - 44% | par > ec soe | see, | C eeteeecee # %) ... ne 
Inn a Bee. ; f = s0r, 2001. yen 500! 2 %..\88 13s p 726,100, Do do i8s803... 44% 100 \100 Mar. Sept. 2 |*Jan. Danubian, 1864... 7 % 105 107 
| Ju ae t 1 Canada Gov Intercolonial Rl. 1 2,000, 009 Birmingham Corpo. | Jan. July. 1.64 *Dec. STRUM ccscccce 8 % 105 207 
Finaroey | meio ds PEPE | speneng petite 1 10 [22 | mt aioe a SSL 
910 i <ikgen nachauna: énw ome 2 0 251. tob. p. d 35% LOK CO} ... oe oe ot q ie a4 
Apr - oon Land, 1904 ia eta o A 9 513,700 = — i i : % = = pos = | May Nov! . i July. Pexptian, Unified “el dee! 
See ST i TO “se sae 2, 930 Leeds Cor 9 | } a | OD on isiinn. 2% O53 
| - te Oct Js 2 ee July 1,1897,e@r.| 0... 879/151 Leicester Tn Gas 4 | April Oct.) ... | Oct. | Do Govnt. Pref. 5 % 80) $14 
{| Su Apduly Oct ramen Gucranteed 4%.1855/104 208 | _ &WaterDbStk 4% 100 |100/ ... ... | June Dec. ...| ... | DoStateDomain 5 % 76. 78 
. B ‘ow k of E n ol: aad Stoc k 43 % 285 287 2,000,000 Live rp ool Corp Stk. 33% 100 100 a oe _ _ | — “" a 55: 56} 
= “lnadta @ % 888 li 4 M: ster © 4 % 160 (100 [111 133 | on. Deb........ ... | 55} 56} 
A to Stock 3} 3 si ae aes 093. took — ee 43% 100 |100 104 106 | Jan, July. 2} |_DoKhassaSp Dt | ad 
Do Serip, 25 % to be paid.,| = 400,000 Stockton Corp. 1908 440 o 100 100 |104 106 | Jan. July. 24 | Dee. ‘Entre Rios, 1872.. 7 % 09 102 
Do Enfaced Paper, 4% .. | $33 S4 326,893 Swansea Har. Trust eos ose Greek Indpn. 1379 5%, 74 76 
| E Inly & Do a % 1383 -. “a | _1838 a ada edad AY % 100 100 | 97 _9 eee notapplied Guatemala, 1856.. 5 % | 3) 35 
| Jan. 5 July 13 Do i ar 1803 oy ae ce 89} 50 eae eres —= 3 Do 1869 ......... 6 %| 30 40 
Mar 15 Sey ) +5 “/ Jo resssecevscesesses| OF ™ or 5 %| 92 93 
o : 5 % Rupee Deben. 1882] ...  ... April Oct.| 1} | July. Hungarian, 1871.. 5 %| 
Fans 1 Dee. 1. - Bon S . " "1,006! ad CORPORATION STOCKS Jan, July. ul [*Oct. | Do 1873 ......... 5%) 91 92 | 
| Mar.31 Sept. 30, Do bonds, 12 > mnths‘notice| Jan. July.| | «- | DoGold Rente 6 %'99} 1003 | 
| deem. on Inntis NOTICE eee (Colonial and Foreigz.) Jan. July. P a Do do ee ae ee 73} 743 i 
Mar.31Sept.39 Do 4 %, nnder 1,0001 do se] -————— Pe AOAC | lian I G — j 
16 Aug.16 Do Debentures 4 %,Ang.16,| Bs of Jan. July.) ... | Italian Irri. Guar. 5 %| ss | 
|| Feb 16 Aug 1884, 1,000! and SOOt 101 13%] Last | 2 | _; (Closing | Jan. July.| ... |*Dec.| Do’62Marem Itl 5 S 86 88 
s: ——— Aum Name ia iat. Jan, July.) ... ‘ Do Tobacco Ln. 6 %/| 29 102 
. Divd. wees (als eo Feb. Aug.) ... |*May. Japan, 1870 ...... 9 } 9% [103 205 
posenteenlnanted Rca >, 6 %|Auckland Harbour Board ../100 | loolto7 109 | 7 waa to | 
5 erininie ar kiN EY Cenmtanne auCnerinae uckland Harbour Boar¢ Us “ | see | eee Se 
GOVERNMENT SECURIT TES. 4. 6 % Borough of Napier Con....... 1100 | 100, 106 109 esi ‘aed oot ae a ee hd a vit 
is ? %| Bor ough of Tim: arn (N. Z.) ti [100 100 | = | F b. A ns | Aug.| Moorish Imperial 5 % a 
Ant Dividends Closing 5 %|Boston (U. S.) Stl. Loan, 1899) 100 | 100/192 104 eb. Aug.| } au I ao ‘3 5 
athe | Bored Na eS || esas 100 | 100/110 112 |. vos | |New Granada. =| 3 5 | 
Lt Due a Prices, 2. a 1100 100/107 109 | May Nov.) ... |] ... en 1876.. 4h 10S S| 
Issue. | 6 %|City of Auckland ............... 100 | 200,116 119 | Jam. July. 2 | | Do 1878 7... sh 101 us i 
=e | A | i¢2 pa ‘100 | 109|t16 119 | April Oct. “2. |*oet. pet crejcnn £100 202 | 
4 | 9 | i Pe cua % 4a 
150,00 Jan &July B. Columbia, 1907.. 6 %/118 120 | 6 % Vo Cons. Act, 1879 ieoneecenel ae 100 i a vA eae ‘Do 1372 cone 8 %| 9 | 
100,00) Apr & Oct) Do 1894 ............ ; %)109 L1l ; alee = Brisbane rok (WZ) 100 | 100\114 116 - 9 re Peruvian, 1870 ... 6 % i | 
ee ydn& Jly Canada, 1881......... , Oe ees ee ee vo | sity O 1 cnure aaa a . ~ - was s od 
| 12800) Jn & Jy) Do 1882-4 6 %101 IL | 6 %|City of ene Deben. 1925 = | caatan ane eee ——a 133 14} 
| 435434: Jan&July! Do 1885 ............ 5 %193 105 6 %| Do Redeemable, 1906 ......./100 | 100)! Me le | epee eno 
| 130800] Jan & he Do 1885, Ins. Stk. 5 % 138 103 5 %| Do Consolidated Red, 1908) 100 — od | “ 3 | Be ate oy aoa of Reg DF) vee oe | 
| 40000 Apr & Oct! Do Domn.of,1903 5 %/112. 114 : % — co. cee yan See ae Pers | Attached... | 208 118 | 
| €985,100 Mayé Nov! Do 1004 6-8 ...4%/1(5 106 | % |City of London, Ist Pref...... 20 pee <a ; oie 2 522 | 
4916,707 May& Nov) Dodo Ir “ Stock 4 %!165 106 | 6 9% Do Waterworks ............... 100 | 100/110 ue | Jan, July. n’ne ° = een 3 %| 523 5 *| 
Apr & Oct Cape of Good Hope | 5 %|City of Melbourne, 1997 ...... 100 | 100) 108 lie Jan. July. vee | ° oe e 
: Apr & Oct Cape of G i Lope, %| D ¢ 190 |) 100/105 107 i all Eases 3 %/ ... 
| 1880-1900 6% 2 5 %1Ci ity of Montreal, Sterling... i : 160 105 107 = | Do do 401 paid., r 
: Apr a = 1850-90 serseen 6 wlio = : . Be 2 haba paaiaueatanedeleanic _ ne oa Aprii’ oct. wee | umeuaien teak. 7 
| m&July RG 9 3 |. ee ( 207 i oa ee ; “ 
Wii seal nano ‘a. | ee City of Ottawa, Sterling......100 | 100124 116 | Mar. Sept.) ... |*Ang. | Russian 1822, 1St1. 5 %| a1 SS 
| 236400 Apr & Oct! Do... mci ts | 6 &| To Redeemable 1898.0. 100 | 100 124 116 io July’ i | '*Mar-.| oe SES creer — 
| 2815.6 June&Dee TO sosthincgiad s%l1UIe 1023 | 6 See. GROG bassin sia ccike cevcccneces 100 | lou 114 2 6 une ec B * 3is DO ceeceeeee , 3% oe 
{| 350000 lay Nox Oeste, 1832-3 es oa” 103 | 6 %| Dodol8 ................... 100 | 100112 113 | May Nov. 14| ... | Do 1859 ......... oso = 
| 40M layt& Nov, Do ou... ae 4% | 101 103 | 5 %|City of Providence Coup. Bas, 100 100 103 105 | May Nov.! ... a = cn os ae 
|| To00 Feb & Ane] Do 4 Hot 106 | 8 sclGity of Qucbee Cousolitated 100 | 100)113 115 | April Oct, 1 |*Jan. | | oe 128k 1001.” 5 | 88.90 | 
| 15h 1) Mar&Sept' Fijian Gov. Deben. $% 101 103 Os Se MI bisctinssicaaidcns 160 | 100)113 15 le Do do 1866, 106i 5 %| 88 90 | 
1 Lion = & Oct Jamaiea............... 44%|102  1C4 6 %| Do Redeemable 1905......... “se ee “15 _ il el ss 1 zaly, Do (Nic! : Rail.) 4 ' loa 55 | 
j 7,74) May& Nov us, 1882. va j 5 %| No cacvededctieeenaec 100 , 100,133 21k ay Nov.| °15)*Aug. ‘ick. Rai tag 
| aoe ae ae — oe (AS st 2 3 oe = z City oft Toronto Sterling Deb. i00 | 100 116 218 Feb. Ang.’ 098 *Feb. = a eutineece 5 | my ni | 
| Toya a, AYE Nov) Do ooo.ceccccccseccs 4bltOs 107 6 %| Do Waterwork Debentures) 100 | 100 i16 118 | Mar. Sept. ‘008)*Feb. a asa eal $2} 33} 
a sm) May &Nov' Do Consol. Deb. 4 % INL 103 6 %! Do Sterling Consol. Deben. 00 “00 | 100 ane 7 = pe we Dee Do 1873 Ea 5 %| 82 $3 | 
| (0) On) \r > olin ~ | ~ Yon. Debt ......... JO é ee a 4 OED  coceceres om — 
| mow Wank Soy Dee cs § RAE We | 8 city of Wolksurton Gon Bai |i | 100,112 218 | April Oct, -008 *Apr.|_ Do W875... i 73 73 
i an Mayét » ROW De ey a. 5 9, |120 112 6 %, | Do Improvement Loan 1 t00 100/114 116 1.7. . S. Domingo, i 6 %) Xe — | 
1 1,300,000 Mares, pt eee teee 43 9% 102 104 6 % | Do Waterworks ............... LOO | 100, 115 t1? Jan. Suly.| 34 | Dee. Sita Fé, age yy 2 9 102 | 
1} 166,00 ; aed July N. Brunswick ’86-91 6 %/ 105 110) 6 %|Lyttelton(N.Z.) Harbour Bd.|i90 | 100 110 i June Dee.) 1 |... eae D Wj «<+ cee 
1' 5fozs0¢ f In& Jly N.8.Wales LSS3to94 5 Y% | Lt 103 7 0% | Napier Harbour Board ...... hi i00 | 100 102 os June Dec.{: = coe | OPE ee 1% 272 9721 
il. Seen (Jn8 Sy Do 1855 to 1902... 5 %|108 13 6 % | New Plymouth Harbour Bd.! Hooo} aoe 13) = ecie Dee. | —" Sabweasnn weno I 2 “ 
AE FAUT D } MO ST OUNE OIC Gs oc cnciscncnnnes os $ ) wee | eee steseks bene & ‘a liay Woe 
| Seto FansSuls| Dow & Blows seen | SIN By Rene Geetoon Boas Somohiogias 12s | SRO DEY az | ac, | eaeeGer isd Hele 
| : lt Fans July i Zealand, 1891. 6 %|198 {10 6 | Oamar u Harbour Board.. joe oa 109 oe son os ;? se — — oe 5 ao t1Ol 208 
188,044 neaduly| Do 1914 ............ 5 %|108 110 CE A Wee vase bectsccccacxiecs sseeees Sloss an. duy- | see a co. at 5 3 105 
Tho ‘arterly.” Do Consolidated. 5 %/165 107 ? %\ Do Municipal Corp. wai 100 ie 0 = Dea aoe Oa De 1898 Bass ce lel 103 
| cone 4 ardSept Do 180% ....::...... 6 %/111 113 7 vi DE oar niacisdiestentaendbi | At | v4 a ne ° BG.) ave a a. 4 2 109 102 f 
| 58,000 Juue& Dee Do 1891 6 % 109 lt 6 , ) Otago HarbourBoard ........./1 100 100 106 ~08 April Oct.| ... | Do a .- 4% - 34 
| GO be act, Do Auckland”... 6 9% GM] DO orsncrescrsserrisreere io | 0009 311 | APT Oct) ¢ az Do 1888. 6 1 23 ae | 
1, 125600) Far Gjrue 29 5/80, 1879-1904 44% 102 104 | 6 %'Pt. Elizabeth M. Wr. Wk. ie ‘100 | 100 13 115 a «3 | Do 1862 6 %| 22 23 
| S5Kh060 Mar eeey Do 5/30,1881-1906 5°%)102 ton | 6 oeist Lonis City Red, 1893-45.,.|200 | 100.108 110 a, | Do 1863... 6 % at. ten | 
1\ S200 Mi, — Do Lvs Gainahares 5 a 08 | 6 % , Wanganui (N.Z.) Harbr. Bal .. ee ae 1 | ... | DoGen. Debt... 5 %| 10% 123 
{ . — DEO os acicasas 5 %/105 1¢ = oo o ok a5 | 23% 133 | 
| Soria), (Do Tnnerdcd ic & UCB, 107, OCKS, BONDS, & ~ |-| =| Saeco 
j 295 64 fan & July li moan ni 100} 1013 FOREIGN STOCKS, BO c. April Oct. a she | Deo 1871 Eg. Tri. on 593 605 | ° 
i en Jau&July Pp. Bavera” she ee : ites 108 (Coupons payable i in London.) ta sas ae wa a ae A. ce a = - 1h 
| 90,000 May& Nov Quobe be alae ——-— - ; a vee | eee} DO 1873. seeeee a” oer 
UNI TENGY Do enon g Ble H0, sel ext | ing | Fee Ane}... |) -.. |Uruguay Consol. | | 37 39 i 
Un Jane I PO ony S400 31g | Dieidonaal S| | coe ta |. | Dolmterst Bas. 1221 30. 34 “a 
1,608 154) Jan eJuly Qr Denaland, 1882-5 6 %| 103 ose tins “ae Name. Prices. | Feb. wee | wee iVenemtity, New "| 
6587, 2% Jan& July a = 4 dudatavas , 2 . 109 . Fe | ing S dclaees wai dian pa Consol. Debt 4 %I 33 85 
€,000 000) Jan& Jul} a AD eeeeeene % ’ px? 004 NS eet ieterenetiatar etait i 
299,500 J; a&July § RON cihata 4%)... Jan, July,| 23 Dec. Argentine, —_ 6 % 199% 2005 © The drawunge ane yearly tn the ence of stacks te “a : 
‘ 7 100 ula, 1831. e Mar. Sept., 2) | A eo —— i _ 6 %| 98% 995 which asterisks are prefixed. In almost all other 
10, 200 JK i %| Fa 70} 3 cane balf- early. Pe 
| ee sey Do 189]. 190 , ea 112 12 J ... |Bolivia Remnants ves | wee eases, where Ghaswass drawings, y intel ye 
| 2a 000 Jang se i oat a teseeee 6 % 120 130 | June Dec. 1 | Nov. — 1852 .. ot ae “i ae Te Seas |e ee PLAC aan 
935,900 Jan & J ; SED... occce 5 %| lll 113 June Dec. 14%} Nov.}| Do 1858 ......... a i & ty 
| 20 Jan & July oa 1916... + %)10L 202 June Dec.| 123 Nov. ghee eeeeseree oe 69 101 FOREIGN STOCKS, BONDS, &c. ye 
Wt May& Nov Stratce ec: & %1101 202 | April Oct! Pe}. | Doi863 ......... 
1 2 May Noy Straits Sett] ements 101 a rani: € July. be 1565 ion’ 5 %|'00 102 — payable Abread.) 5 a 
| ]@ Gove nme B - > oer e 01 103 ——— a 
ain pene duly, Tasmanian. 1805 g23{100 102 | Feb. Aug, ee ee 2 %) 99 10i Quarterly) ... {  «.. |Argentinestd Dis. 6 4% = ~ ya 
Wi oog eeIuly Do 19% O-. 6 %Mill4 M16 | Jan. July. 1 | Aug.| Do 1875 ......... 7 an. July.| anal .. |Austrian Sil Ren, - ee ey 
| 303000 Jen & ute eee... § Mll15 213 | Quarterly.) ... |... | Do Gld Ln. issd. loo g2 | May Nov ...| .. | Do Paper 1870.5 %| 63 65 im ee 
100000 Maré Sent 0 July 1, 1903 %|L00 202 ‘ | in Brazil, ’79.. 43%| 92 ‘Apel a. ede Do Gold Rente 4 %| 79 8l aE 
en Mar&sept pidad. Debntres, 5 5% 106 108 | Jan. July.| 4 | July.|B. Ayres, 1824 ... : %| « ae Ton. July... .. |DutchCrtsexl: gs et see as 
SPIN) Mo Ebert! T° **sce~se. ce...  ahuaneane J soe coe | |. Do do do ...« ooe ; oS 
Sie wet&Sept 7, 5 % Jan. July.; }/| July.} Do 185 | April Oct. s : 
| ein) at July Victoria iggf 7" § | 99 201 | April Oct.) 1 “July. oe Gales se | eel ~| + nee 36) Sy 3 fn 
19 16° Ap Det} Man tac Meeces 2 114 April Oct.) 1 a 4D cocccoce, } = ; Date > thisepaael + t= 
re 14,00 Jan d Fly ~ — teteeee 6 %}103 108 Mur, Sept.) ... | Sep. |Chilian, sea actos al Si Si Gunrterly ja'ae m ooo janet -$ Lise 34} . 
.& July + 5 %1168 110 | Jane Dec.} 1 | Sep. | Do 1858 ......... 5% | bs eh a reasary .. “ . 
OTs 7 899-190] ein . 2 7 % 1105 107 Mar. Sep | Redem. 3 % 
000 eee FRy No jane ee eens 4 %)iG3 loOF Jan. July.| 2 | Oct. Do 1866 ......... ‘ . ae Do 1378 e 
! Apr & Oct W ton to stenane 44% |266 107 | Jan. Taly_| 2 |*Jan.| Do 1867 ......... 6 %/101 103 Sari =i Do'81 Sepx25.23 3 %| S03 SIy | 
oustralia 449/13 105 | Jan July.|1 | Nov.| Do 1870 .........5 %| 90 9% ve i 
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(Coupons payable Abroad.) 
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ore) Next ; 
Dividends Gu Draw- ‘ Closing 
due Esl. i Name. Prices. 
Lim} ng. 
——' —— |} —_— (one 
Jan. July. “| Italian, ex 25f ... 5 %\ 853 &7 
April Oct. De 1869 ......... 5 % 
Jan. July. Portugnese, ’53-69 3 % 
Jan. July. Do 1931- 2, Mnho 
& Douro Rail. 6 % 
Jan. July. Prussian Consols. 4 0% , 995 1003 
Feb. Aug. Royal SwdishFnd 43% 
Redeem. | 
Jan. July. Un'ted States ’81 6 %| a 
Quarter! Do Funded 1881 5 % 1934 
Quarterly To Funded 1891 43% 116% 172 
Quarterly! ... oe Do do 1907 4 % i224 23 
April Oct. ... ... |Masschnsetts1888 5 % 
May Nov. es SD: coum 1894 5 % 
Jan. July. DO. ciccwwses 1900 5 % 
Jan. July. ... | eh -acaestes 1989 5 % 
Jan. July ‘ig OO 2 Secnesans 1891 5. % 
Jan. July : we PO» cinccodeeee O Gl -. j 
Jan. July. WACHTAIS, sic nsnsscuan 5 %| 26 $2 
Jan. July. Bess 7s ncosa ee 6 %| 32 37 
Jan. July. DoNw Fnd 1905 6 % 64 66 
AMERICAN STOCKS. 
' 
Autho- a. : 
rised 3 2 Closing 
tiles Name, Z| Prices. 
Dols. Currency Bon 9s, &e. | 
1,750,000 Alabama.Gt South. t Mt. 6 % 19608108 106 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906124 26 
6,000,000 Atlantic, Miss., & O.Con, 7 %)1905 ... ... 
saa Do Committees’ Crts. 0 a 
3,500,000 Baltimore & Pot. (Mein) 6 % 1911115 17 
1,500,000 Do(Tumnnel) ............ 6% L911 132 14 
6,500,000 Burlingtn ©. Rapids, &e. 1 Mt.) ... 98 102 
14,000,000 Canac la Sonthern, 1 Mt. 5 % U908) £5 97 
8,500,000 Cairo and Vincennes ... 7 % L&0d 
20,600,000 lo Preference ..... 5 % - 
20,600,000 Centr: ul of Ne Ww Jersey Shs.| .. 93 9S 
( Do Consolidated Mrt.. 7 9%, T8999 111 13 
25,000,000 ) ho Non-Ascenting ... 7% 199)... ... 
6,559,000 Do Adjustment Bnds, 7 % Ls 104 8 
2,450,000 Do Income Bonds 7 %/|19038, 90 9&5 
542,775 Cen. Pacifie of California Shs.) ... | 98} 99% 
25,885,000 Do Ist Mortgage ...... 6 %'P58 118 20 
2,000,000 Do (Cal.& Oregon div.) 6 % 1832107 9 
10,000,000 Do Land Grant Bnds 6 % 1830108 10 
2,500,000 Chie. Burling. & Quiney 5 % WR 5 
4,000,000 Chie. Mil. & St Paull Mt 6 % 1909109) 11 
1,500,000 Do LaCrosse & Daven 5 % LTS 100 2 
3,610,000 Do Ustngs. & Dak. i M 7 “% i. 2 
1,064,000 DoS Lonis&N Orl.2M 6 % 1900) 0... 
1, 528,000 Chic: ago and Tomah...... 6 %j1905;111 is 
224,291 Cleveland & Pittsburg Shs. 71% 723 
20,000,000 Delaware & Hud. Canal 7 %) ... 109° 10 
4,815,000 Do Ist Mortgage ...... 7 % 1917 128 30 
2,000,006 Do Mt. Buds.(Lon.Is :) 7 % 1894115 17 
1,000,000 Do Mortgage Bonds... 7 % 1894115 17 
30,009,000 Denver and Rio Crande 
Ist Consol. Mort. 7 %% 1910104 6 
2,000,000 Detroit, Gd. Haven, and 
MilwankeeEqp.Bds. 6 % 1918 116 18 
8,200,000 Do Con. Mortgage ... 5 % IIS 113 15 
1,206,000 Galvest. & Harris. 1 Mt. 6 %:L91L105 = 7 
29,000,000 Illinois Cen. *L0 Shares . 140 42 
2,000,000' Do Bonds, Ist Mort.... 6 % L898 115 17 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923115 19 
20,000,000 Louisville and Nashville | 
Mortvage Bonds ... 6 % 1930, 98 200 
1,050,000 Marietta & Cin. 1 Mort. 7 % 1891/123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1994108 10 
30,000,800 New York Central Mt. 7 % 1903 182 36 
» 40982 « ‘ Do $100 SATE .oscesess 8 % 139 40 
88,428,500 | Do div. p ay. pas n. 4/13 8 % “ht 39 40 
78,060,000 New York, Lake E rie, & 
Western $100 Shres, . {| 42 423 
6,536,900! Do Pref. S100 Shares 6 % } 82 84 
16,656,066 Do Ist Con. Mt. Bnds, 7 %/1920)130 34 
3,718,106 DoCon. Mt. Fd.C. Bds, 7 % 1920)129 31 
25,000,000 Do 2ud Con. Mrt. Bds, 6 % 1969; 99 100 
8,597,400 Do Con. Mt.Pd.c. Bds. 5 % 1969) 96 98 
SUS SOS Do. Glad Lucme. ids in SM vas coe oe 
56,854,450 New York, Ont. & West 
Com. Stk. SL0O Shs., ... | 38 $23 
34,500,000 N. Yk. Pen «Ol 10 LMB 7 % 1905! 49 50 
, Do 2 Mort. Bonds 7 % 1905, 18 19 
22,000,000 Do 3 Mort. Bonds ma 
10,000,000 North Pac. 1M. B. Eng. 
Sep. all pd. . 6 % 11921105} 6} 
Do 643 ‘eo pa J 4) 
200,000 Ohio & Mis. Ord. $100 Shares ... | 39} 40} 
40,300 Do Preferred . L08 110 
10,950,000 Oregon & Cal, Franc Cm 
Crt. x cp. Apr., 1801 7 % 1890 
63,709,404, Pennsylvania, $50 Shres, .. | 632 643 
4,970,000 Do Ist Mortgage sessee 6 %'1880 a 
3,000,000 Do Con. Sink. Fd. Mt. 6 % 22 


1905 118 
3,093,000 Do E ng.Serip. Ist Mt.allpd’ ... | ... 
Do do w5l paid 


32,684, 375 Phiadel. & Read, $50 Shares 


1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 104 
10,500,000 St Louis & 8. Francisco Com. 42 
10,000,000 Do Preferred ...... joo ie as 

1,100,060 Do Ist Mortgage ...... 6 o, 1919 109 
5,700,000 Do 2nd Mortga; WO nae 1906 87 
4,585,000 8. Louis Br idge IMGB. 7 %/1929 125 

414,500 Do re-con. Com. Cert. Bie 

2,490,000, Do Ist Pref. Stock ... bow 1 Oe 

3,000,000 DoCert.for2Pref.Stk | 40 


46,000,000 S Pac. Rail of Cal.1 MB 6 % 1905 1.8 


1,250,000 Tun. Rail. of St Lus. $100Shs.; ... 101 
8,000,000 Union Pacific Ld. Grant 7 %/1889 115 
367,623 Union Pacific Railway 
100 Shares........... ‘ vee (Ue 
27,237,000 Do » lst Mortgage ...... 6 %/1898 118 
20,000,000 Wabash, St. Louis & Pac. | { 
$100 Pref. Shares ... |... | 70 


20,000,000, Do Gen. Mort. Bonds 6 %'1920. 89 


31! 3: 
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A MERICAN STOCKS. —Con. 








j r 
utho- lg .| 
= 1 | 55 | Closing 
Ser y io = _ 
Issue. | —T na - Prices 
£ STERLING Bonns. 
15,660 AlabamaGt. South. Lim. 
A6 % Pref. 101 Shs.. 6 °%| 120 103 
156,606} Do B Ordinary ......... Sine 2 
1,200,000) Allegheny Valley guar.. }1910)129 3 
700,000) Atlan. &G. W. Lsd. Lines 7 %|1902| 23 23 
1,520,000! Do Westrn. Extension 8 % 1876 80 90 
480,000' Do gnar. by Erie Rail. 7 % | 80 90 
$05,000 Atlant! ¢ lst Leased Line 
Re nt. Trust,Lim Stk 3 %| 37 «59 
805,000 To 4% Mort. Deb. ... 4 %! . 74 76 
800,000 Baltimore ard Ohio...... 6% 1895 117 19 
FOGG DOO) FIO vovcaccianscsscrnsscneesate 6 %|1902;120 22 
RODRIG I sa chnilernecasrccscccenecxe 6 “| 1910123 25 
BO00000) TOG 1876 0c. 60.crs-s,0008508 2 4 4/1927 106 8 
"900,000 Chie: ago & Alton Sterl. 
Consolidated Mort. 6 % 1903 117 19 
$576,000 Chic. & Paducah 1 Mort. | 
Gol4 Bonds..... . 7% 1902) ... .. 
800,000 Chic. M° .& St Paull M. 7 % {1902122 27 
500,000 Clevelan«', Coluinbia, &e. 1914123 26 
631,000, Eastern Rail. of Massa. 6 See 104 6 
1,000,000 Illinois Cen. Sink. Fund. 5 % 1903 Lc6 8 
BODOG) B00 gv sdeieccetecancessavexcas 6 % | 1895 115 17 
200,000 BOO cs iccnccaci evap asesakarean 5 %|1905 107 9 
300,000 Illinois, Mis., & Tex.1M 7 % 1391 28 32 
1,000,000, Lehigh Valley Consoli- | 
| dated Mortgage A 6%! ... i106 8 
500,000 Louisville and Nashville 6 %|1902 113 15 
700,000 Memphis & Ohio, Ist Mt. 7 % L901 121) 23 
800,000 N. York & Canada Rail. 6 %|t04169 11 


2,000,000 New York Central 
$5,000,000 New York,Penns.& Ohio 








% |1903:121 2; 








Prior Lien Bonds... 6 % 1895103 8 
600,000 North. Cen. Rail.Con.Mt. 6 % 1904103 5 
569,800 Panama General Mort... 7 %|1897 120 22 
240,000 Paris and Decatur ...... 1892) ... ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910 323 25 
5,000,000, Do Con. Sink. Fd. Mt. 6 %) 1905118 20 
240,000 Perkiom. Con. Mort. 6 %/|1913, 93 96 
Do x 3 ys. fnd. eps. Rese Vewge vice 
PG EI noone cc cbeness |... | 93 98 
400, 000 Philadel. & Erie, lst Mt. 6 % 1881... 
100,000 BMD wxgsgusvobeancsass caroeives es Ee ee 
$5,000,000 Do General Mortgage 6 % 1920117 19 
2,000,000 Phil. & Read.Gen.Cu. Mt. 6 % 1911 L1G) 18 
2,000,000, Do Improvement Mrt. 6 %|1897 104 6 
4,000,000, Do General Mortgage 6 %! 1 97 98 
we Do Scrip for the 6 de- { 
ferred } coupons ... [ sss 97 190 
1,300,000, Pittsbrg. & Connellsville 6 % 1192 26 121 ZB 
1,100, 000) south & North Alabama, | 
| MOONEE Scdiie a vcsaccces % he. 2 
500,000, U.PacificRLOmaha Bdg. % 1896122 25 
869,200) United N, Jersey I R.&C. é « “0 1894113 15 
Me. RIGO oe Sisiicoescoesuzsss 6 %'1901118 20 
BANKS. 
- = 
Autho- Last 
--.q Annual 3 |; | Closin 
rised "Divi. Name. 2 = Pri 4 
Issue. dend. ta | Be re 
100,000 53 % Agra, Limited ...... 10 | 10} 93 :0} 
80,000 7 “% Alliance, Limited... 25.) 10 | 125 Li 
150,000, 23 % Anglo-Austrian ....../ ... |...) 10 104 
29,970 8 % Anglo-Californian,L 20 | 10} 114 12 
80,000 83} % Anglo-Egyptian, L.. 20 | 20 | 18} 193 
60,000 10 % Anglo-Foreign, UL... 7 7} 92 10} 
15,000 Anglo-Italian,’66,L. 20 10 | 43 43 
100,000 Anglo-Universal, L. 20; 5]... ... 
20,000 9 % Bank of Africa, L... 25 | 12}, 163 173 
30,000 12 % Bank of Australasia 40 | 40 | 79 381 
2,500 53 % Bank of B.Columbia 20 | 20 203 214 
12'500 Oe % | DOME  ndsecens 20; 10; 10 11 
20,000 5 % Bankof British Nth. | 
America ......... 50 | 50155 57 
100,000 133 % B.ofConstantinople 10> 6] 8} 9} 
16,000; 7 % | Bank of Egypt ...... 125); 25 {21 23 
50,000 173 % Bank of New South | 
Wales. ...:.. eoesee| 20 | 20 | 63 65 
100,00015 % Bank of N. Zeal: und 10 | 10\ 27 B 
35,000 12% Bank of Roumania.. 20 8 {16 17 
32,000.10 % |Bank of S.Australia} 25 | 25 | 28 39 
20,000 9 % Bank of Victoria ...) 50 | 25 | 36 38 
20,000; 93 % Cen.of London, L...} 10} 5|10 11 
40,000 74 % \Chartered of India, | | 
Austra.,& China) 20 | 20 , 22 23 
30,000 5 % |Chartered Mercan-| | ly. 
tile of Ind.L. &e.! 25 | 25 | (63 174 
60,000 10 % City, Limited....:....| 40 | 10/21 22 
20,000 5% DIO INOW - sivicoscsees MD: } 20 1 beens 
20,000:15 % |Colonial ............... 00 | 30 | 62 od 
80,000, 7} % ‘Commercial Bank of| 
Alexandria, L...| 6 | 3 | |» 23 
200,000 10 % Consolidated, Lim...) 10} 4 | 7% 73 
20,000, 5 % Delhi & London, L.! 25 | 25 |... 
50,000 10 % English Bank of Rio 
de Janerio, Lim! 20 | 10 | 13} 14} 
36,000 8 % Engi'sh, Scottish, &| [| | 
Australian Chr.) 20 | 20 | 253 263 
ss ... {|Franco-Egyptn,is.5p; 2); 10;... ... 
40,000 7 % German B.ofLon.,L.| 10 | 10 | 10% 11} 
10,000 10§ % Long Korg & Shan.) 28}! 283) 42° 51 
45,000, 7 % Imperial, Limited...; 50 | 15 {19 20 
500,000 5 % Imperial Ottoman...! 2C 10 | 18} 185% 
20,000 6 % InternlB.ofLon.,L.' 20/15) 14 1 
6,000 6% (Lomiam ....seecssseeee | 25 | 25 | 20 22 
6,000 6 % | Do New ............ 25110] 7k 8 
75,000'20  % ‘London & CountyL. 80 | 20 | 763 7 
25,000, 5 % | NEO INOW seesscsestucs | 80 | 10 } 623 ost 
40,000} 7 % ‘Lon.& Hanseatic, L.| 20 | 10 | 113 113 
46,000)123 % (Lon. & Provincial, L 10}; 5|12 12 
60,000/10 % Lon. & R. Plate, L.| 25 | 10| 14 144 
60,000, 7} % London & San Fran 
cisco, Limited. 7| 7| 62 7 
10,000, 6 % Lon. & 8.Western,L. 100 20 | 21 22 
100,000.18 % Lon. & West., Lim.. {100 | 20 | 68 69 
400%, 5 % \ Do New .u........./100 | 20 | 60 61 
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BANKS.—Con. 
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| | i 
Autho-.| Last | a 
. Annual! = 
rised | Hiyi. et ti: Closing 
Issue. | dend. EE | Prics 
nen 6 % me Bank of Mex. >. 
| 8S. America, L. 1 a 
50,000 5 % |Lon.Chr. ens = - ans 5} 
80,000)17 % [London Joint Stock 50 | ve) 22! 223| 
49,950 a | Mercantile Bank of "a 
the R. Plate, L.. 20 | 9 
ital 8 % |Merchant, Limited 100 ss - yy 
150,000/11 % |National 0... 162\ 10 | sot | 
187,500 124 % |Nat.of Australasia. 5°) 4 “al oot | 
30,000) 74 % National of Lpool,L. 20/10]. * % 
100,006. 7 % |Nat.ofN.Zealand,L. 10) 3) “o% 
40,000,220 % Nat.Prov.of Eng,L. 75 | 10! was 
105,62520 % | Do... olnins 
28,125/20 % | Do1879..000000...... @\i0/ 
1875/20 % | Do 1890 Go| 4 | 33 
50,000; 8 % |New London & Bra- or 
zilian, Limited.| 2 118 3s 
59, 3251 43 % |North-Eastern,Lim, 0 . rr _ 
50,000) 8 % |North-Western _._ 20 | 73! " 
60,000 % |Oriental Bnk. Corp. 25 | 95 | i 143 | 
20, oon) 18 % |Provincil.of Ireland 100 | 95 
4,000) 13 % | Boe - =... 10 10) 
25,000/10 % [Queensland Nat. L. 10 5| 9 98 
40,000\16 % |Standard of British wae 
South Africa, L.'100 | 25 | 58 5 
60,000)15 % (Union of Australia, ° | 7% 
Limited ........ | 75 25) 65 66 
90,000 15 = Union of London... 59 155, 16 47 
_INSURANCE COMPANIES. | 
Autho- Lst Yel © Closi 
rised Divdnd!) Name, giz oe 
Issue. |Pr.Shr. ale Prices, 
|£ sd 
50,000, 1 13 0) Alliance Brit.&For. 100 41 35} 36} 
10,000, 1 00; Do Marine, Lim. luo 95 22 24 
24,000 0 18 O/Atlas Fire & Life... 50 g 18 19 
3,000,*1 10 0/Argus Life............ 100 | 25 25 26 | 
50,000 1 2 O|Brt.& Fr.Marine,L 20) 4/3 233) 
20,000' 0 49 Churchof England 50! 9 4 43} 
100,000 City of Lon. F. Lim. 10! 1) 1} 1} 
5,000 *0 10 0 Clerical,Med.&Gen,. lev 19) 41 8 
50,000, 1 0 0 Commercial Union 5u | 5 | 20} 
4,000 *4 0 O;County ............... 100) g9 120 139 
G1G0) BS © QlOKOWN. ..icssesosesese 50 | 422, 40 42 
1557}. Bh xteienpataesssitiniee BO | BU | ae ew 
50,0000 5 0 Eagle .................. 50 | "5 64 7 
50,000... Employers’ Liabty 10 | 2) 23 3] 
10,000 0 17 6 Equity and Law... 100) ¢ | 16} 17% 
20,000 0 60 English & Scot. Law 50 | 33) 64 7 
50,00€ .. |FireIns.Associa..L. 0} 2; 2} 3 
10,000 0 8 0 General . .luu | 5 | 8 St} 
50,000; =... Globe Ma wine, Lim. 10) 2 g 1a] 
5,000 Gresham Life Saace Wt Binet 
20,000, 3 10 v Guardian ......... 100 | 50 | 67 70 | 
20,000/ ... Home&Colonial,L. 50) 5 3 4 
2,000 7 0 OImperial Fire ..... 1 | 25 140 M5 | 
7,500\*1 0 OTmper.ai Life ...... bw) 10 | QU) 228] 
67,000 ... O Indemnity Marine. 2 7117 8B) 
50,000) 0 15 0 Law Fire ............ Lud, Qh) 165 279} 
10,000'*4 5 0 Law Life - WO 109 118 12) 
100,000) 0 8 O Laneashire ......... 20; 2) &7 
20,000] 0 12 O.Legal and Gen. L. 50 8 2233 | 
100,000 Lion Fire, Limited’ 10! 2/ 3 
92,000, Lion Life Limi ed. 10, 2} 1 
87,504, 0 16 0 Lpl,Ln,&Glbe.F.L 20 2 | 2052] 
49, 626} 1 00 Do (llannuity)... .. |... | 2 2 
35,862 S © GLOngeR as. jcscens: 25 | 124, 60 ©. 
40,000 0 5 OlLon.&Laneashre FP. 25) 2 4 # 
10,000 0 1 4'Lon. &Lancashre L. 10 | 27/ i} li 
20,000, 0 6 0 Lendn.& Prov.Law 50, 7} i eo 
50,000 0 6 0 Lon. &Prov.Mar.L. 20, 2) 4 9%) 
50,000... Londn.&Stalf.Fire 20 2) 0 | 
40,000 6 00 Marine «0.0... 25 44).26 3 
50,000 Maritime, Limited. 10 2) 6 % 
50,000 .. Merchants’ Mar.L. 10 24) li * 
40,000 3 "5 ON. Bri &Mereantile 59 12} of 3B 
30,000 2 10 0 Northern ..........-. 100 10 | SL * 
40,000 0 10 0 Ocean Marine ...... 23. 5 as él | 
159,125! *4 0 0 Pelican ........20 93/92 OT 
6,722 fs  RERRQIAER,  axcnp cess cands| conn woe [oul “wi | 
2,500 *1 5 0 Provident Life...... 100 10 | 9 31 | 
200, 000' 0 3 6 Queen...............++ 10. 1) 3 7 | 
100,000 .. |Kailwy.Passengers 10 1110) as 3 | 
200,000 0 7 6 Rock Life ...........- 5 10) 5 430 | 
689,2201 20 0 0 Royal Exchange... Stk, 100 ae 31 | 
100,000 1 5 0 Royal Insur: ance... 20 3 | sy 542 
10,000'*2 10 0 Standard Life . . 50 Bis, 2 
56,000, Standard Fire, L.. 10 4 L453 405 | 
4,800 27 0 OSun Fire... ton ie 87 
4,000 *2 140 Do Life ............ “ 10 3 2 
100,000 0 12 0 Thames &Mersy.M. 99 {515 385 
1,500 20 0 0 Union... ......::-: 200 “33 5} al 
40,610 0 4 3/Union Mar.,Liv.,+. - ie g 2 
5,000 2110 Universal Life vooese sD 3 ! 7 7 
50,000 C 1C 0, Universal Mar., =U . 





° Periodical cash bonus in n adi lition. ee 


RAILWAYS. 


ORDINARY SHARES AND Sr0ces. ot 





| | closing | 
Autho- : Prices 
rised 3 Name. 
Issue. é ee 
200,000i| 100 | |Bedfora& Northam 0 Ooi i | 
1/100 | Do Preferred -------"5" “hon 2 
10,2 357 02CL 100 |Caledonian, Consol? — 1} 10 2 | 
2508,0271| 100 | Do Deferred Ord. - 50") |... | 
"276, 6671 100 Do oo Breas ai | 4 * 
Hee a ais 
13782| 10 | Do Bi until 6%ispae’” "| 6 I 
37,5001 1} 100 |Cornwall Mineral od). 18 
1,400,0001} 100 |East London (Conse 











ee en een ee 


July 29, 1882.] 





RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con. 0. 
b | = 
a c Name. Prices. 
Issue. a | 
st Fast Norfolk adie nanan £ 
“a 100 os. Con. Ord. Stock 143 145 


| 9,642,000 ; 
| 4,927,7101 ; Ordi 
” Great Eastern, Ordinary 
wu 100 Great North of Se -otland ; 
7,477,272) 100 Gt. Northern, Con. Original. 126 127 
11154 9751100 Do AA receievs no div. | 11394 404 
1157-2751 100 DoB?until6 % is paid B § |152 157 
3,012,3591 100 Great Northern (Ireland) ...) ...0 .. 
4,980,5401 100 Gt.Sth. & West. (Ireland)Org. coe as 
18,444,335! 100 Great Western, Con. Ord, 4138 38} 
1370.2 97, 100 Highland, Ord. Con. Capital. 102 1w4 
63,202' 10 Hull, Barnsley, W. Rag. Junc., 8 8} 
933.708 1/| Dodo en, ee ce 3, 3 
| 950,000, 8 Hundred Cl is avscackeeatieks 
| 14,192,9951, 100 ‘Lancashire & Yorkshire, Con. 131 32 
‘119,000, 100 lO Ord)|137 146 


00 Glasgow & S.-West. Ord. Con. ee 











201,100 | Do (Ogmore O ary) i 57 140 
sis s00t 100 ‘Lond. Bright. & S.Coast, Ord. 126 ‘28 
1,700,501) 100 | Do oie recivs. no div. i 1414 423 
iroetpeol 100| DoDft until6 % is pd. Pf $|114 14 
| "309.9051 100 Do Cert. of Contin. Rights 27 (34 
11,121,551 10 Lond. Chat. & Dover,Arb. Stk.| 284 29 
96,724,877! 100 London & N v.-Western, Con.../171} 712 


gnMirol ... Do New (May 6, 1880) ...... (83 84 
10,021,424" 100 London & Sth. “Western. Con.136 37 
699.3007 100 Tendon Til. & Southend, Con.|155 160 
85M, 50 Do New Stock. iss. at 10pm. 
2,020,375! 100 Man. Shef. &. Lincoln. Oni. tj 89 90 
1,736,000! 100 Do Pf ¢ Df recivs. no div, y 1124 326 
(1,736,090? 100 Do Df ¢ until 6 %, is pd.Pf 5} 545 55 
42 274.1301 100 Metropolitan, Cor isolidated.. /1173 18 
“9.6201 100 DoPf¢ Df recivs. no div. 4 1146 “147 
79,6907 100, DoDf t until6 % is pd. Pfs) 8 90 
215,001 100 Do New, 1879(Interim Cts.)| 37 39 
250,0001 100 Metropolitan District, Ord...) 55} 56} 
8,00 10 Metropolitan & St John’s Wa. 


23,366,388! 100 Midland, Consol. Ordinary .. 1139} 40 
| 4,470,S601 100 North British, Ordinary...... \ A 962 
| 242294851 100 Do Edi uburgh & Glas. Ord! 41} 


21,507,451’! 100 |North-Eastern, “ Consols”’... 
1,250,000! 50 | Do New Or dinary Stock . 
1975,000! 100 North London, Consolidi ited a 5 180 
| 3,230,140? 100 Nth. Statfords hi re, Con. Ord.| 8032 81} 


1093 70} 









































276,000) 100 |Rhymney ............cccsseceseeeses| 217 222 
1,552,564) 100 Shropshire U ee ae aa | 85 86 
1584,192) 100 Somerset and Dorset ......... i 8 10 


2,916,520 100 South-Eastern, Ordinar 13!3 323 
2,540,500) 100 | Do Pf¢ Dr recivs. no div. 7 is “147 

240,500! 100 | Do Df? until6 %is pd.PE£ § 1203 203 
806,000 100} Do 1876 Issue .........cecceeeee] 

11,110,0007, 100 | Taff Vale, “Stock ” \287 292 


250,007 100 Whitby, Rder.,& Middisbr. 1 27 30 


Lixrs LEASED aT Fixep RENTALS 


= 4 Leasing cae 
7 Name. Companies. Prices. 

Se ee ee een es ee ee ae 
10 Birkenhead ..........c...0... L.&N.W.&G. W 110 3 112 
| Do 44 % Pref... en a 9 121 
) Colche ster, Stour Valley Great Eastern! 3 83 


10 East ' Lincolnshire, guar. 

escitiunalias cd hates Gt. Northern.. 1 
- cat. Westn. Bristol & cea 187 ™ 
0 ieee & sth. Devon 


C 
1% Hammersmith and City 


NN id coig ha een. G. West.& Met... 
100 Lenton and Blackwall... “— Sean 120 129 


100 


AssociatedCos, 117 119 


ie ee i esnceinnavcuscsel, «SM ansice a 1120 222 
= — on and Gree mnwich.. Sth. uae 70 72 
0 do Preference ..... Paced acer be 133 


- Mid Kent (Cr ay Line) .. 
sp | ‘orthern and ‘E ast. 5 % 


. Lon. Chat. &D.! ake 
Great Eastern! 66 68 


) 0 do 6 % si 7 
10 North and Soaks DM = 
Uunetion ............... NW VL.) 

100 _ “|r sh Consoli- in MENT. T 

Mted Lien 1.0.0.0... 3 
ho Dein Ligge  eeeetteteeeeeeees 103 35 
J Nottingham & Gr: ana ==: le 


Lailwe ay and Canal... Gt. N 

in nemo on’ Wyre... Lan W. her 11 3 
y ston, Hiteh. & Si. |. W.&L.Y. 

10 'g ewsbny dena? Gt. Northern..'158 160 
1” 'y Victo vent Chrg, Stk. L.&N -W.&G Wi} .. 

100 | B oy Statu.& Pimlico Gt. W Festn, ‘ke Br kad 


Seticisaee nod saccncuais -114 6 
eis, DEBENTURE Stocks, 








Autho. 
Tied | | Closi 
it, | 3 i | Goesing 
a : Prices. 
30,0961 100. is 
| Ma 10 canner. & & Nrthamptn. ‘ 2 
PHL 100 (Oe MIAN ess esessesensses 110 112 
| 209/001 1 ‘ornwall, guaranteed... 2 | 
465,501) 1 | - ‘Cornwall jlinerals ists oe a 
| acy = nd ess a 125 
| Poth 5 
| . wee 
4 % [110 li 
4 % {1103 114 
5 aes 435 
| 5 %|122 124 
S514) rd 120 122 
| , 891,456) ow cher a 
| 73a) 'maey, 00 Grea at No tern  % 107 109 
ssi Great No rot Sootland 4% 109 111 
| isonet 90 [Great Wect faeces 4 ldi5y te 


serene 43% 1116 118 








THE ECONOMIST. 


Autho- 
rised oc 
Issue. & 





2,753,3821| 100 
390,031) 100 
6,636,265!) 100 | 
160,1751| 100 


4,016,052)/ 100 Great Western 
| Do 


| 


RAILWAYS. 
DEBENTURE Stocxs.—Con. 

| 
Closing 
Name, | Prices. 
ial 43% 123 25 
Mlstidanewasis dete retecana ee % 137 °39 
Highland ...... -- 43% 108 110 
‘Lancashire and York . 4%113 15 
\Llynvi and Ogmore... .. 4 %| ... 0... 
|London and Blackwall 43% 115 117 


564,6001| 100 
102,4501| 100 
1 306, 2391) 100 
3,735,422" 100 
5,486,5331) 100 


200,0001; 100 
22,671, ,524! 100 
1,000,0007/ 100 
4,953,891) 100 
230,6501, 100 
300,000?) 100 
5,837,840! 100 
2,029,311) 100 
358,2631| 100 
1,211,625: 100 





‘London and Greenwich ‘ % 109 111 


15,0001) 100 | | 


15,481,535") 100 
3,177,299!) 100 


40,6791! 100 | 
732.9551, 100 | 
503,520! 100 


12,069 ,0551| 100 
1,138,1197 100 | 
964,366] 100 
1,831,691! 100 
278,930? 100 


|London, Brighton, &e.. % 114 116 
| Do Perpetual Pacasaeceias ‘ae %'123 125 
\London, Chat., &., Arb, 44% 120 222 
Ber siaba icine 45% 118 120 
BI cei ant 8 fk 4 %'105 108 
London and N.-Western 4 % 115} 16} 
|London and §.-West.A. 4 % 115 16 
eg a ee 4%/115 16 
London, Tilbury, &e. ... 43%'114 216 
Manch., "Sheffield, & Lin. 5 % | 
WME cote 4h% 121 123 
ne seeaateea 4 %/116 112 
Bee te re iia ee mae 43% '120 122 
‘Metropolitan District... 6 % 152 157 
Fee Oe pangs 4 % 108 110 
‘Midland Dei oui dad chew edecad 4 pa 16 
\North British ............ % 118 109 
Do EP and D.B....... 5 %'125 127 
Piiccurecnd doncteuietuere 45% 115 117 
a Seok edasdeaases thaueics 43%) ... 
North-Eastern ............ 4% 115 16 
Do MI cas dieathadeseediwonaae 44% 123 125 
|North London ............ 44% 122 124 
‘North Staffordshire ... 44% 115 117 


8. Eastern | Perpetual. +E % 
4,342,440 100 


113 115 


Do do .. scssseeee DS % 137 139 


GUARANTEED SHARES AND Srocks, 


Caledonian, 4 %Guar.Annuit.)105 107° 


% 151,57 51, 100 
3, .667,1641 100 
"400,000 100 
779,1251| 100 
156,250!) 100 
78,0310 100 
650,000! | 100 
4,996,5961| 100 
1 208,262! 100 
1,263,700? 100 
7, 610, 8781 100 
14,999, 1954| 100 
1,404, ‘9: 291! 100 
794, 0.40) | 100 
288,375!) 100 
1,955, 860! | 100 
155, 5561) 100 
15,100, 4061 | 100 
763, 6171) 100 
872,0001 100 
475,4941 100 
559,506!! 100 
366,698], 100 


2.830 5 | 
490,0001! 100 | 


1,797,428) 100 | 
250,0001 100 
| 
300,000!) 100 
350, ,0001| 100 
3,087,3061| 100 
5,994,5771, 100 
2:444.1297| 100 


‘Cornwall 43 % 


Do 4% Consolidated. Guar. 


Furness Consol. Guar. 4 % ... 


{ 


tlasgow & Sth.Wst. Guar.5% 


106 108 
119 121 
107 209 


Gt. Eastern 4 % Rt. Charge|105 107 


Great Northern, Perp.5 %. 


jones Ww eatern, Rent-Charge 


\Lancashire & Yorkshire, 4 % | 


\Lon. B. & 8. C. Con. Guar. 5% 
\Lond.C.&D.Sheerness Rt.-Ch. 
‘Lond. & N. W.,4% guaranteed 


| 


| 
| 


Do 5 % Metropolitan Steck) 
Do © onsolidated Tey. “seacan 


Do 44 % Con. Non.-Con. Pf. 
Do Consolidated Guar. 5 % 


Le 


Do 6 0. (East Lancashire)..| 


|Lond.& 8. W. c ons. Guar.4% 
Manchester, Sheff. & Lin. 6 % 
Do lst Preference 4 5% 
Do 43 % Preference ......... 


Do Irredeem. 5 % Rut.-Ch. 
Do 4} % Rent Charge aveee 

| Metropolits un District, Ealing 
Exten. Rent Charge 4}' ‘o| 


1127 129 
106 08 


..|135 137 


121 '23 
136 238 


6|125 ‘37 


131 113 
|157 162 
158 163 
133 2°35 
115 117 
112 114 
111 312 
154 158 


-{118 22 


231 133 
lil 113 


113 115 





Do Fulham Exten. do 4% % | 
Do Midland 4% Rnt. Chr. 


114 116 
1105 £07 


| Midland, 4%Con. Per. Rt. Ch. 112 114 


Do 4% Guaranteed Pref.. 


1112 114 


{North British, Con.4%, No. 1105 107 








619 9901. 100 North-Eastern, Censol. 4 %../11L 213 
1, 880, 4221100 | Do Hulland Selby ee ee 
450,000]. 100 | Do Stock. and Darl. A,5 % 134 136 
1,050,0001 100 | Do do B and O, 6 % ......... * (160 162 
3,152,7471. 100 | Do West Hartlepool Be aoa /110 112 
500 20 North Staffordshire 5 %......) 26 27 
40,000! 20 South-Eastern (Read. Anns.)) 27 28 
984,3001 100 | Do Consolidated Guar. 4}% 118 120 
16,0001; 100 ‘Taff Vale, No. 1..............+...! '287 292 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE ProritTs oF Escu 


3,579,9351; 100 
2,946,3421) 100 | 


1,000 
1,400,0007) 100 
0501 


482, 
326,0161| 100 
11,457,5691) 100 


8,390,1871| 100 
1,200,0001 100 
000! 


6,190,315! di Brighton, & South- 
190,315: 100 London, Brig (ay 139 


1,445,0001) 100 


Caledonian, 4% Pref. No. 1... 104 206 
103 


D 
'‘Cornwali Mineral 6 %......... 


SEPARATE YEAR. 


9 


BI TUG Me. conde eckcbndbbasdeced een 
Do 5 ¥, 1878  ...cccccccerecsees 


05 
126 128 


‘East London, 5 % Ist Pref... | 82 3 
BE BEE ctacansetoncnaiabdtyncesee eee 80 oes 
East Norfolk .........0--cscecsees i de 
Furness, Con. Pref. 4 % ...... 104 106 
Do 5 % % . 105 207 
Glasgow. &S 5 W estern 5 % .. 7 
Great Eastern, Con. 4 %, Prf. 102 104 
ON eS | ee eee 08 210 


3 
| 








| 
| 


7 Northern Extension 5 % | 


108 210 





& % ° 
Pt Northern, 44 % Pref... pee 22 


1) 
We DOF fads cs csaccnsveesessicieens 
Do 4 % Cen. March 1, 1883 


\Great N. of Scotland 44 % A. 
Do B 


Great Western, Consolidated 
Preference 5 % ....-+..s1+ 
hanes and Yorkshire 
Cotas 4. % PEGE cccesescsaceess 

Do 4 % Pref. Stock, 1879... 
Do New Pref. 1880, 10l Shs 


Coast, Con. Pref. 5 % 
Do 2nd ‘Con. BN i ciasvinsaws 


5,596,5391| 100 London, Chatham, & are 
Arbitration 44 % ......... C7 
23,080,620?/ 100 ‘London & N.-Western, 4 % .. 

8,353,8001| 100 London & S.-Western, 44 %...109 111 


| 


fia 126 


be 


108 110 
124 126 
11g Uj 





127 





KIC 


i 











957 


RAILWAYS. 


PREFERENCE SHARES AND StocKs—Con. 


= | 


| Closing 
Prices, 








Autho- 
rised 


Issue. Name, 





cS : 
65,0001 \London, Tilbury, & Southend) 


+ % Preference 1879 . 


1,000,0001 Manenerter, Sheffield, and” 
sincoln, 5 05 
1,000,000! a - a 38 
1,080,000! See 
0007 Do convertible 1834 j125 127 
1 ‘000, 0001 Do convertible 1888 ....... j123 :25 
2,000, COD? Metropolitan, 5 %, 1859-62-69 Bea, 
250, 0001 Do Irredeemable 5 %, 1872 a 
260, 0001 Do Perpetual 5 %, 1874 ‘ 


3 

= 

a 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1,500,000! 100 Metropolitan District, | 

25,000 10 Metropolitan and St John’ $ 

Wood 5 % Preference ... 
_— 2,6851 _ Midland, 5 % Con. Per. Pref. 134 136 
7 
10 
é 

100 
100 
180 
100 
100 
100 
100 
100 
100 


1,950, 000I | Do 43, 1876 Pili alibtan cbsstibesaack ‘20 
191, 176 | Dot%’76opt.tocon. 31Ag., 83 3} 228 
205,000 Do 4 %, 1878, do 1885 ...... | 123 123 
5,000 | Do4% NewShs, con. Ag.,’87; 9} 9} 
3,850, 1981 |North British, Con. 4% No.2,.101 !03 
593, 3791 | Do Monkland Pref Ord Stk. be 
2,422, 4851 | Do E. & G. Preference...... il2 114 
387,3701 | Do1855 Preference ......... be 120 
418,8901 | DoCon.5 % Pref., 1874 . B 325 
2,290,8891 | Do 4) %, 1875................... tes 108 
354,555! | Do43%, Con. Pref., 1875... 110 112 
610,000: | Do5 % Convt. Pf. Stk. 1879 117 118 
535,0001 \N.-Eastern, Stock.&Drl. »C1.D.139 34 
2,000,000 0001 100 Do5 % Redeem., lJan. ,1884 103 105 
1 181,250, 100 | Do Blyth &T 'yne, 4 % ....../106 108 
8,692,001. 100 | Do New Pref. 7768 At % till 
31 Dec., ’82, 4 % .m per... 108 110 
700,0001, 100 North London, 44% ( Max5' %) mre 132 
250,001, 100 |} Do 43 %, 1875 .................. 7 33 


971,0001 100 |North Staitordshire, 5% ... i 123 





360,0001, 100 | Do 4} %, 1873 ..................| 117 119 
150,0001 100 | Do 44 = 1576 eiandiaandiewiaied 136 :18 
213,000 100 |Rhymney, 6 %, 1864.. {150 4 
100,0001 100 [Somerset & Dorset, 5% TPref ciel, ane 
261, 3601 tie} Se — 
360,0001. 100 | Do Bath Ext. —_.......) 87 89 
2, 146, 5001 100 |S.-Eastern, Con. 44 % Pref....118 119 
2,640,820! 2 3 5. ee 182 134 
__ 26,087, 11} Taff Vale, 6 % Pref. ............ '149 154 
Inpian Rattways, 
~~ 100,006l, 25) Bengal Central .................. 53 6 


7,500, 3001, 100 Bombay, Baroda, & Gentrail 


India, guaranteed 5 %....139 141 

2,955,501 100 Eastern | Bengal, gua.5% ...|150 155 
411,3081 100 | Do4 % Debenture Stock.. 1104 106 
323464/16/6 ... East Indian, Ann.A, 1953...... | 248 3 
1,473,7501 ... | Do Annui ty i acricecaikiwad 244 243 
6,550,0001 ... | Do Def. Ann. Can. Gua.4 % 136 138 


1,500,000? 100 | Do Irred. 44 % Deb. Stk. 117 119 
20,000,0001' 100 G. Indian Peninsula, gua. 5 %/149 ‘42 
2,701,4501 100 Do4 % Debenture Stock.. 104 106 


8, 766,3301 106 Madras, guaranteed OP Ducscee |124 126 
RE Se by) SO MEU Sade nccacipenuncaaiaeres Sadat oe 
1,000,0001 100 | Do do 43 % c.erseccecceceeceeees 117 119 
"500,000! DOG). Re ie actimmaihiaer douscst (lll 113 
4,000, 0001 100 (aes Rohilkund, Lim. 25% = 126 
384,7001 100 | Do 4 % Debenture Stock... 105 107 
11,075,3411 100 Sein Punjaub, &Delhig 5%, i 126 
2: 2110 §| Dodo5 % shares ............ 


2,941,2601 100 South Indian ,guaranteeds % 124 126 
273,382i 300 | DOGO G cvccsisaccsicciscoadl age = 
425,000! 100 | Dodo 4} % Debenture Stk 116 °18 
500,0001, 100 Nizam’s State—6 % guar \115 117 

30,0001 5 iWest of f India Portuguese 5%) 8} MM 


Se een 


LritisH POSSESSIONS. 
100 Atlantic & St  & St Lawrne. Sh. 6% 133 135 


309,900 luv = Do6 % Ster. Mort. Bds,’84| ... . 
147. "300 100 Do do Sra Mort. Debenture| ... ... 
20,000, 5 Barbadoes, 6 % Pref. Shares} ... 


2,513, 10 | Buffalo and Lake Huron...... | 11} ‘12 
297,6001 100 | Do Ist Mt. 54% Prptl. Bs.’71,120 122 
466, 1581, 100 Do do 54 % do 2nd Mort.../120 122 
500,000! 100 ‘Cana la Central 5 %, It 


Mortgage ........sc0-cesse-0. 06 108 
500,000!) 100 Chicago&Ge Tek. 6% 1st Mrt.| uo 112 
160,000!) 100 Demerara ‘a: teiineiiiaaimniiiddailaad 5 10C 
115,0001 100 + Do7 % verpetual pref...... o— 


10,986,786! 190 G. Trunk of Canada Con. sic 223 
423,3001) 140 Do Equ. Mort. Bads,istoh.8%| ~ 


500,0001| ae errs 123 3 
3,218,141) 1% Do Ist Preference Stock .../104 1 
2,927,8081 100 | Do 2nd do.......cccscccesesccoese a 90} 
, 3 166,911) ee | ED I Nr ciitircrcestekecicens 473 
2,686,2461. 100 Do5 % Per. Deben. Stock. Re 6 
1,000, oog7| 100 § Do 5%  Serip i issue at 105...) ... po 


9u 4d Do 5 % do. 


299,159 204 G. Western of Canada Shares it 144 
505,7581) 100 Dod % Preference............ 
2,425 "420!| 100 =Do Per. 5 % Debent. Stoic 13 18 
1, ,000,0001 100 | Do 6 % Bonds, payable 90.) ilu 212 


450,000! |H.&N.-Wst.1stMt.6%Ser. (iss. 
| at90)40cp.pr.am.iss.336,4001,/ 106 108 

< 100 erie. Bay United 
% Bonds, payable 1895} ... ... 
525,006| 100 Nort * fCam. ,6%Ster.1lstMort.| 96 a 


285, 0001 100 | Do 6 Dh EO a snnncsineaines 

150, 0001! 100 | , Do6% Preference Stock.. = 8 
5v, 100 Do3drd a es sane ‘aon a 
50,000/100 Do | 


a yo 100 Nort. Ext. exe. zhy ler: ofCan.108 110 

400'100 | Do 6 % Improvemnt. Mort.|108 210 
555,000l/ 100 St John and Maine ............| 37 42 
150,000! 100 a Lawrenceand Ottowa 6 % 






Me Meee’ Debent i%| 62 $6 
0001) 100 ‘Tas. Main 
= it | DoFun.Int.Cer.of5% Pf.DI 3 & 


“an 100 [Perente, sate, Co, 8 an Bruce, 
532,0001; 100 wel 
| Can. 


&BraceR. 
inguastrey ist Mort. 88 90 


% Bonds, lst 














Autho- 
vised 
Issue. 





15,000 
50,1 48 
50 
99,000 


42,5 
S50 
20,875 


1,610,609 1 


767,267 
30,2 ue 


65,00) 
550,700) 


87,200 


356,857) 
21,259 
8,44") 
15,000 


123, 790 § 
122 an 


“3.000 
25,000 
32,00) 
15,000 
12,500 
112,500 
40,000 
76,405 
127,705 


30,598 
2,000,0001 








RAILWAYS. 
ForFriGn RAILWATS. 
| Closing 
Name, Prices. 





a 
Alacoas, Limited, guar. 7 %' 223 
Antwerp and Rotterdam ...| 23 
Arica and Tacna......... in kia ink 
Bahia and San Franesco, 


hoe 
tw 


Limited, Guaranteed 7%| 22} 23} 
Relgian Eastern Junction . “| 4 3 
Bolivs Ar, CRE. vcissevexeynrees 93 93 
Brazilian Imper ial Central | 

Bahia, gnar.7 % ....-.--- 223 22: 


Buenos Ayres G, Southern, L.| 1168 170 
Do 6 % Debenture Stock.../128 30 
Buenos Ay res&Ensenda Port, | 
Lim., 7 % Pref. Shares. ..| 103 11 
Central Argentine, L., g. 7 % 118 120 
Do 6%, Debenture Steck 122 124 
Central Uv ruguay of Monte-| 
video, Limited... 9 * 
Do Permnt. 6% Deb. Stock | 118 1 
Conde d’En, Lim, Guar. 7%... 22} 3 
COPIAPO........0.sseseresrerceereeees | 65 70 
Donna Theresa Christina, 


Limited, 7 ° , Preference! 22 223 

} Dinaburg &Witepsk, L. Scrip) 15} 16} 
De Mester ss xcc.csesd.nsies | 15; 164 
Dutch Rhenish ..........60-00+- | 28: 29 
a ' 1) 11h 
SP WD nit a cannwastiadenenncnees | 4 43 


Fast i Lim.,gua.7% 182 193 
Gt. West. of Br: azil, ca. % | 26 263 
Do 6 % Debenture Stock.../121 123 
‘Imp. Brazilian Natal & Nova) 
Cruz, Lim., Guar. 7 % ...| 223% 23 
Lemberg-Czern.-Jassy, lam. 
Guar.5 % Ist & 2nd Issue! 144 15 


Lima, BANOO |... cicvvctcctoverss 43 5} 

| Mexican, Limited ............... 113 115 
| Do Ist Preference 8 %....../139 141 
a. UL eee '106 108 


Po 6 % Perpetual Deb. Stk.|127 129 








,22,500 Minas & Rio, Lm., Guar.7 %' 24 25 
26,595 Nemur & Liege) By the (| 
Gina.14f p.an. > Belgian { 113 12 
10,000 Do g.6% pref.) Govrmt. ©) 25 27 
4,500 Northernof B.AyresL.,,Ord. 2 3 
12,617 Do Guaranteed 7 % ......... 73.=«8 
5,383 DO RPOETES. .oxssencansceseesen . ¢ «fi 
179,665 Do 6% Debenture Stock...| 99 101 
1! 250 Norwegian Trunk Pref. 7 
47,500 Ottoman (Smyrna to Aidin). 7i 73 
75,000 Provl. Orel-Vitebsk,guar.5% 16 !7 
1,200,090) Recife & San Fran. Lm.,g.7% 104 5 
31,606 Riga and Diinaburg............ ik 15 
40,000 Royal fardinian.................. 62 7} 
60,000 ge ee 8} 9 
$2,900 BOGE SWE sciscrcsverscesss. + 3 
33,000 Do 7 % Preference ......... 23 23 
31,000 Sambre and Mense ..... genta 103 114 
20,000 Do 53 % Preference......... 12 123 
100,000 San Paulo (Braz.) Lim. g.7%' 38} 393 
630,0001 Do 53 % Debenture Stock. 119 21 
30,708 Smyrna and Cassahba, Lim...! 11 13 
7.500 Do do 7 % Preference ...... 19 21 
750,000 'Sonth An WEPEAR sigctecndeosnsices 112 12 
16,480 Swedish Central, Limited ... ~ 
45,000 WOUND 5 ode acsscenuabiibateeapeancss 43 5} 
26,757, 82) West Flanders .................. 11 12 
14,000 Do 5} % Preference ......... ll 12 
Forrran Rattway OBLIGATIONS, 
{ 
a Closing 
E Name. Prices. 
20 (Antwerp and Rotterdam ...............3 % se 
20 Beira Alta (Portuguese) Nos. 1 to 
121, a secsewcscrevcsesercesesccvccsesss %! BE OR 
NNN oi inc sii caacaecagascine 5 % 67 69 
.. |Rolivar ie FOO dose i a os 6 % 99 102 
100 (Brazilian Imperial Cer. Bahia, Lim.6 % 107. 8 
iCharkof-Azof, guar. by Russia ......! 5%) 82 84 
... (Charkow-Krementechug, do ......... 5 %| 8&2 84 
843) Dutch-Indian, 1869.00... eee ee 43% eh ed 
100 | Fas t Argentine 1 Mort. Deben., 1884-7 %'101 103 
20 Eastern of IID osxncsnicetccenkaconoed 3 % 142 153 
4 Gr ME io ces asters cies 5 % 3 5} 
20 Do 5 ow — on 
100 |Havera and Matanzas... 7 0%, 88 02 
100 PO OO ne avagecs inichsccsccksbpuoieamecacce 7 %{ 34 38 


‘ 


1M) gop. Braz 


oe. Ne oe «No vac ruzSerip5} % 101 105 


100 Iqu dient > aa Noria Railway Pern, 

ALO? re, Seri F dah ennichelibdda sis 7% 7 10: 
Ze ee vo + gp egegangey ws bo 

100 Kursk ¢ she 2 ree EG ies % 
30 Lemberg-Czcrnowitz-dassy, 4th Ser.5 z 24 25 
100M: atanzas and Sabanilla ............... 7% 108 105 
|Moscow-Jaroslaw, guaranteed by 
Russia i Mnahasebiaien tabby oianstce 5% 96 &8 
100 | Moscow-Koursk ...............ccecceces.s. 6 % 100 1035 
rt 100 os geen mnree 5 %) 87 42 
MP peessVadscuecuhnapsdeamesUhoshsconkencneh} - . 


100 Nassjo Os 
Ser: Pp 





20 Northern of France .............. 3%! 12 15 
20 | Do (Inte Charleroi)..............0000..38%! 15.17 
20 [Northern of Spain Priority............ 3% 18 14 


100 North Big of M. Video, Lim., 


guar. hy Uruguay Government? %' 29 32 

10) Ottc:mean (Smyrna to “Aidin) ......... 6 %| 87 90 

Do Non- MIE 6s ier e | 86 90 

Do 5 % Debenture Scrip, all paidS % 83 Ss 

Do CO BIA WORE soi. css csiccincics a oe 
20 Paris, Lyons, & M. (Fusion Aneienne)3 %| 144 15 
20/ De (F sion OWT OEIOY iscsi sac ccecst % | 44 143 
1” Prov. Orel Vitebsk, gua, by Russia} %| 82 8t 











RAILWAYS. 


Foreign RarLway OBLIGATIONS.—Con, 














100 
100 


100 
20 
20 
20 
20 

100 


100 


100 
20 
12 
20 


100 


10 | 


10 
10 


10 


Stk. 

Stk. 

Stk. 
10 
10 
10 
10 
10 
20 


100 
10 | 
10 | 

100 

100 

200 
10 


100 
1m) 
109 
a0 
1090 


/ 1 
10 
10 
10 
; 40 
100 
25 | 25 
10 
10 | 
10 
8 
| Stk.’ 


16 | 
10 
10 
10 
20 
14) 


100 | 














Recife and Sau Francisco {Pernam- 
DUG) s.ccdsesti mane sible sins tesoal 
6 


Reval Sardinian, bic..iisccsons.cccosscascie 


0 
Rosal Swedish Consolidated 
Sagua La Grande 
San Paulo and Rio de Janeiro, gua- 


i RBI, viosocceiescecnnias easesieved ¢ 
Smyr na and Cassaba, Limited... 


South —_ rian besseeceeesaeceteneaaeeeees 3% 


sheen of Sonaion saoweemeneSaneesiionl . 
South Italian 

Swedish Central, Limited, 1 jon. 
- osetibdehatcccd ebrebebbehoewebesees ee 5 
sSadigin' kno aesiesius daneawaces cases mae 


Tambor. Kosloff, guaranteed 


Lean connenn ‘i ss oo Wank a : dutacs 


Western of San Paulo Debenture 
Bends Scrip, all paid 


TRAMWAYS. 





5 |Anglo-Argentine, Lilt ited cis..cosee | 53 
) Barcelona, Limited a 
Belfast Strect Tramways 
Bir kenhe ad, Ordinary 
% Pr SEOLOIIG ois ssccceesevescees 
eae Tramway & Omnibus, L. 
Brazilian Street, Limited 
Bristo!, Limited 
City of Buenos Ayres, Limited 
Do Permanent 6 % Deben. 


Dublin Central Tramways ............ 
Edinburgh Street Tramways 

Do 101 Second Issue 
G'asgow Tramway & Omnibus, L... 
Street Tramways .........000..+..- } 
Imperial, Limited, Nos. 1 to 17,500 
oe ool Unit ed Tram. & Omnibus’ 


De 5 % tees Stock ............ 
London Street Tramways 
Nottingham and District, Limited 
re Limited 


neake ampton 
Sunderland, Limited 
Tramways Company of France, L 
Tran iways Company of Germany.. 
Tramways Union, Limited 
Wolverlampton, Limited 





TELEGRAPHS. 


Arzlo-American, Limited 
BIOS PORMNONG . ssisi. acces sci ceuitions 
PO SOME cis Feseiccscopemasiernienl 

Brazilian Submarine, Limited 

SIN, SOE snccncssedecnnsctsteccetdd cl 
Do 10 % Preference ....cccccccceees a 

i ‘Spanish, Limited ....cccoccce _ 
Dol? 4, Preference 

Direct United States Cable, Lim.,| 

‘| 11} 12 

LOL 104 

-. 10 103 


| 123 13 


Peewee eeeeneeeees 


, Debentures, re ens ay. 1S44.. 

stern, ¥? imited , <senve 

a 6% Preference 
Debentures, repay. 1833.. 


Do re gister ed, repayable 1900 
, Debenture 3, 1890 
E aster rm «& South African, L imited, | 
» Mortgage Debent 
_ Do to Be WOE | ucinsnntivkicovessisotemns itOL 1O4 
TMANn Uni on Tel. & Tra: 
‘el: graph & Trust, heteed. 

bo6 % Preference. 
Great Northern 


Penner er news eeeeeees 
HOO RON eee eee eee eee eeee 


Indo-E uropean, Limited 

Loxdon Platino-Brazilian, Limited! 

Mediterranean Extension Limited. 
Dos oe Preference... sity Meaiccengial 





OOOO eee ee eee wer eereeeee 





FOP R eee e eens eeeeeneees 


4 est c wn of America, Limited . 
West India and Panama, Limi ted... 
Do 6 % First Preference. ... 
Do 6 % Second Preference ..... sal 

We ster n & Brazilian, Limited ...... 

% Debentures A, 1910.. 

Do 6 % Mortgage Debentures B,! 

DID), .bde tect ace icin tas at | 99 102 


Closing | 
Prices, 





10 ii 


10 11 
| 54 56 
102 104 
% 105 6 
3 %1105 6 
%| 98 102 
%| 11 113 
11d 113 | 
14} 143 | 
| 105 102 
68 70 
15 17 
%| 73 8 
63 7} 
63 73 
| 14} 143 


| . 

| Closing 
| 

| Prices. 


13 133 


18} 29 


8} 10} 
) 104 11 


| 99° 102 


"101 104 

f ‘ 99...1 102 107 

Eastern Extension, Australasia,and) 
China, Limit ted 


a il} , ; 
Do 6 5 % Debentures, repay. ‘1891. 


“107 110" 


162 1 


hg 108 
1:02 105 


.../ LOL 104 
93 10$ 
64 63 
|} 123 12% 

| 123 123 

100 103 

| 28% 203 
45 5 
= 2 
8} 9 

123 333 

ee 27. 
24 23 
43 5} 
1; 12 
8 8 
6} 7 
6 7k 

-/107 “yz 


1000 1000 Western Unionof United States 7 % |123 128 


1C0 | 


Do 6 % Sterling Bonds veces. ” 105 





Stk./100 ‘Improved ‘Industrial ‘Dwell lings, ‘Li 16 


Stk.|L00 London General Omnibus, Lim 


luv 140 Lehigh and Wilkes Barre Coah ©" 5 


100 100 Nantyglo and Blaina hens xs Pee 





—_—_—_— 


o> > eee aettecetiets 





ne 


[July 29, 1889 


COMMERCIAL, INDUSTRIA L, & 








ye oe gg oy 
& | «J Rosing | 
aia! Name. Vaaing | 
m2 | Ay | Prices, 
—_——. aici 
10 4 /Anglo-American Brush FE! 


10 | 10 | Artizans’, Laboarers’ and Gen. ral 4 13} 
| Dwellines s, Lim: tel eet 
10 10 | Do fully paid 
1 : oe Preference ...... 
ylesbury Dairy Com pany, Lim. : 
10 | 10 Barnagore Inte Fact pan, Limts 1d. ; 9 
> 


10 | 10 Brighton Aquarium |... 

10 3 Brown, Davis, and Co.. Limit tor. 

20 5 Central Sugar Factories of Bens] | 
Limited ........... va 

40 | 36%' City Offices, Limited 


100 100| Do 44 % Pref. Mortgage Bonts 93 yot'| 


25 | 20 ms of London Brewery, Limit ed} 
6% Preference "| be cee | 
10) 4 ‘Colonial, Limited rs 


Stk. 100 ‘Crystal Palace, A 0 ea 
Stk. 160 | De ON ic a “6h “mf 
Stk. 100 | Do Preference... 73 9) 
Stk. 100 |_ Do 6% D>benture Stuck 2 tig 
10 7 Devas, Routledge, and Co, Linn... 43 4 
1 1 Electric Lizht & Power Genrator| 
PMN sacs toca os soos cue t if 
10 | 10 |Eley Brothers, Limited ......... 93. 35. 
10; 6| Do New... ... "| aL 
5 | 5 Explosives Company, Limite at am "4 5 


16 14 Fore Street War ehouse, Limited 15 16 

15 | 1€4 Foster, Porter, and Co, Limited | . 13} ’ 

5 2 Hammond E lee tric Licht & Powers 
Supply, Limited "a 

10 | 9 |Henry and Edward N. Levy an 1¢ i 

SD se 4b: 

10 | 10 ears Loco. and Tram. Enzi Pa 

Works, Limited . 


oh 





10 | 4; DoB Shares ..... viral SECT 
10 | 10 Improved Wood Pavement, ‘Li 4 4) 
10 | 10 India Rubber, Gutta Pereha, antl 
Telegraphic Works, Limited .. 3 % 
100 |100 | Do6% Debentures .......00......... LOL 105 
10 | 10 John Moir and Son 83 $} 


20 20 Liebig’s Extract of Me; at, Limit ed 33° 35 

10 | 10 Linoleum Manufacturing, Limited 26 28 

25 | 17 |Lion Brewery, Limited ................ 35 37 

WOE ee IE a caetemcccsuiciwccecccie, 2 38 

20 | 20| Do Perpetual 6 % Preferer nce, 24 3 
+a, 





25 | 25 Metropolitan Association’ fox 











proving Dwellings Indus. ¢ B. 27 29 
10 | 10 Mulnez’s Safe, Lim'ted... .. i a 
10 | 10 National Safe Deposit, Liwit - wel 6F 6 
5 5 Native Guano, Limited... cnccaat Tae 
1| 7 Do New...... Se atcbade 
S| 1| DoNewSl Shares 0... cece ceo 
4 | 4 New Westminster Brewery, Limited 53 
4| 4/] Do6 % Prefevence............ ..... 32 4} 
10 | 8 Norton Brothers and Co, “Limited 53 6} 
lo | 6 Pawson and Co., Limited ............ § obi 
7) 2 Phospho-Guano, Eierted «....0.00553 6 
20 | 20 |Price’s Patent Candle Company, ; 
pie: "Bee: | WI 
20 | 5 Public Works of Egypt. ........... 3 3 
109 |100 |Recife Drainage, Limite, 5° Deb. §7_ *? 
10 | 7 Richard Hornsbyand Sons, Limited 47 9) 
109/100 | Do5 % Debentures ...... caves SOE 100} 
25 | 25 Rio de Janciro City Improvem ments, 
| i Pee eee fre 2, 
100 1100 | Do 5 % 1878 , Red. Deb. Reg. coos Ll os 
100 | 100 Do to Bearer ...... 101 13 
10 | 7 Robert Campbell and Sons, Limited) 6! 
5 | 5 Royal Aquarium, &e., Limited a. 
5 | 5| Do % Preference ...... . 4 
2! 12 Telegraphic Construction, &e, ‘Lim. 3 = 
100 100} Do6% Bonds ...... so cernsns ee OO 
5 | 5! Do 2nd Bonus Trus st Cortilie es 
5| 5 (Tramways and General W. rks, L. % | 
10 8 United Asbestos, Eanes, Ove a : mit 
10 | 10 | Do Deferred, B ............ - BH 
10 | 10 United Lim. and Vorwol » Rock emt 
Asphalte, Limited .......0.00 (7) 5! 
20 20 United States Rolling Stock Sad. 
10 10 Val de Travers Asphalte Paving, , 
SMOG ons cciccscssees ao 
10 8) Young’s Paraffin Light au: 1 Mineral ‘ | 
Oil, Limited . “ae ceveonee SE ET 
ei 2 ‘Zoedone Company, "Limite 1 Pa caer ee | 
| | 
r NADDIP j 
IRON, COAL, AND COPPER, | 
I> wi: | 


20. 20 \Bolckow, Vaug vaghan, & Co., Limite. iH 
Cie a i, Sian Oe eee Sentneney ae 


10 10 Chillington Iron, Limit Oth sigesioate of 33 | 
10. 7} Consett Iron, Limited ' a, 
23 2y |Ebbw Vale Steel, Iron, ani C ti ee 
3. 2h English & ‘Australi: wu Copper be nb | 
19 9! Hantingdon Copper & © Sulp. . " 6 3 | 
100 75 Jobn Brown and Co, Limi ices | 


Mortgage 6 % Sterling “> 
10 5}/Muntz’s Metal, Limited . ni 


“preferred,” Liz nited ‘ 
miter... 
8 23 Nerbudda Coal and Lron, Limit i 


10 10 Newport Abercarn Black Vei 6h 
Steam Coal, Limited... a 
20 | 20 |New Sharlston Collieries, jimi woe 
Pr ref. cm neivgncige waeanare ‘ted . a bb 15 j 
20 | 20 |Pelsall Coal and Iron, Limite¢ cede 
5) 5 |Rhymney iron, Limited ..---- ae 
| % WOW cceccssvscannnnnentatsoentest: an, OT ite 
. a +f 7 % Debenture Reziste’s “ 9 itt 
106 \iCG] Do7 % to Bearer, arg coal ani : 
10; 10 Sydney and Louisburg ehares 2 ° 
Railway, Lim., Ordi ae aaa ss: 
0 | 5| Do lst Pref. Ordinary Shawcn"" 3. | 
1) 0 es Do 2nd Pref. Orleiied 2 3 | 
10 Vancouver Coal, 44 © teal ‘EB * | 
25 | 25 \West Cumberland Iron & Steel, | 
eo 





— 





ene 








a 
* 
a 
is 





oe 
July 29, 1882. ] 
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THE ECONOMIST. 
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BRITISH MINES. 
‘ GAS. hint : 

ois LAND, AND INVEST- Joes ovr ges oe | Closing 
/FINANCIAL, MENT. F Closing | ¢ Paid. | Name, | Prices, 
| —— | Closing 5 fo Name, Prices. Issue. | 3 
| _ | ¥ a | = 7 mn | —— j 
| . vr | ices. a | Ee — , ae. e 4 ited aaa - “7 
IE ? oe wane | ie §| § femmes! 5 | 
giz teal Oh @ 10 | 10 ARienee & Deh. Consums. max, 9 19 1) 5 leawe East Caradon ............ ae 
a ac een oe tena Limited an 10; 8 SN er 17 is G14) ... > 4 |Great Laxey, Limited... 173 188 
1 Agrienl ural ottmentTrast,Limited £119 20 20 ‘Bani diate” rence, Limited......] ... ... nae i | 19 |Hingston Dwns. Con, L. . 1 
1) at ck seer * - 20! Do 10 % Preference, Limited..... oo 53 ‘ 1 i 6 |Marke Valley ............ | * 7 4 
|e pret sie receive a ved) nous | °3 | 75 5 Pontes, Limited -..esseee-seecoee 3 4 4000 “4 Pest ‘Mwyndy ros Ore Lins. 1 aS 

p 0 (Defer ‘ere 4 | 6) 40 eee eee Mimic... 7h 123 | 

Stk. 109 7 , has been ata Lim.) 17 * mt 100 0 |Brenttond nee arene WE os cc cressnee’ 1150 155 ‘B12, ... | won ae seeees 3 9 
2) Ans clo Pacitic aes ‘Ba Se, a 20 | | Do 5 % Preference..................... | Sit 354 6,123) ... | 714 South Wheal Frances.... 11 33 

Sie eee ee ee ae ol St 3: wee | TAD : e 
te Do Be sya eass Aveney and Bankir; 23 331] 99 | 90 British RcadenaieeGus Water, Limited...| 22. 23 £500 6| 6 Tanxerville, Limited . = SS 
1; 2 1 Austr: vasi nor? on, Li RUtER scccvansases | 2 7 20 | 20 \Cagli ari Gas and Wa TRS IIE 193 197 6.000 o I Ge: tee 5 a 

© Corporati S oviGtCPOl .nsseckaaneatns Stk.|100 |Commercial een 143 448 13.900 4hi 4 Van, Limited............... 3} 104 

95 Qt} Anstralian A ew Zealand Mort- By) Ste. 100 | Do New Stock nn icnccenrnnen 95 tt ae 100 West Bassett..........cece. a 

5 | 213 sn aud N : ae St e Stock ... 6,900... ai 

13) 1 Aus stra lian au SFO ....corcccecssecsseseces < Stk./100 | Do 44% Debenture ite i 1% 26 600 Lomeli RI saleruitocicieis 3 16 

i i a Tae trace Land and 5. 16 “oO. 20 ‘Continental Uni ion, Limited ....... 17 ‘8 ‘ a4 6/4) |Wheal Bassett ........... on 
- s ‘Ans SS ian Tied Sail - astuncchaihtiaes oF" 99 20 /14| Do RUS TO TO osetia ati eavad. 25 26 else ft 512 “0, Wheal Grenville ......... 10 

- —— Dey ) onture Mee oc.isc.:: "2 “- 20/20! Do7 % Proferenee.cvvcccncon 18 19 ——s ee 
lstk.100 Dot ® 7 — an Mortgage, Lim... 2¢ 2 10 | 10 European, Limited .............. eee 12} 13} 

0 2. Britis 7 - 1 ca tralasian Trust and 4 431] 10] 73) Do sly anleus tongs seaiseuectsous wick ast ae 

os | 9} | British and ni GOUl <.0icdieanswe aseoweetes 5 5 | Do New. 178 279 + NES. 
> ee acauk ae 26 | gtx.(100 |aee tao and Coke Ay Ordinary 73 31 | COLONIAL AND FOREIGN MINE 

a: 34 British en i oo va ee 1100 Do B, 4 % ae pee eee, ae ee — 
1} 1 Canada = a ae a 16: Stk./100 | DoC,10% Preferentia ae ee lo17 222 Bi? | 8 |Alamillos, Sdaties ard 3 2 
1} | 2 (Gem ri ndon Real F coperty, Lim. 84 gh Stk.100 | Do D, 10 % cae oS Pe es 217 222 60,000} 2 5 | [Almada & Tirito . Lim! .— 7 
1! 95 12 City of a ee. Oe ee . 10 ee See sensors \198 108 70,000! hi Silver Mining, 2 «23 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 





scientist TIAA A Ce A ee are 
AGRICULTURAL IMPLEMENT CARRIAGE MAKERS. MANUFACTURERS ano PATENTEEs| 


MAKERS. THOMAS PETERS & SONS, or CHRONOMETERS, WATCHES, 
TURRET, and oTHER CLOCKS. 


53, Park Street, W.; 


11, Upper George Street, W. ; BARRAUD & LUNDS 
9 
and 40, Seymour Place, W., 


RANSOMES, HEAD, & JEFFRIES, 

















Ipswich. 
Londen Office: 9, Gracechurch Street, E.C. London. 41 Cornhill, London, 
a AIR COMPRESSORS. CAST IRON PIPES ano VALVES For MERCURIAL PREPARATIONS | 


Ce See &C.), 
OIC ACID, 
LILLESHALL COMPANY, Lr. Ie CAMPHOR I BELLS Avo TABLETS, 
ETHER, PuRE AND METHYLATED. 
BISMUTH SALTS, &c. 





Head Office: Priorslee Hall, Shifnal, Shropshire. R. LATDLA W & SON, MAY & BAKER, 
Engineering and Foundry Department: Garden Wharf, Battersea, 
Oakengates, Shropshire. Glasgow. London, S.W. 
ANILINE COLOUR MANUFACTURERS COLOURS, WHITE ZINC PAINTS, ODAMS’ FERTILIZERS. 


WHITE LEAD PAINTS, LINSEED OILS, MANUFACTURED BY THE NITRO-PHos 
BROOKE, SIMPSON, & SPILLER, | «vo GREASES MANUFACTURERS. | ODAMS’ CHEMICAL MANURE CO, 








ni hte LIMITED. 

Postal Address, Atlas Works, Hackney Wick, E., BELL noeeeete Tenant-Farmers occupying upwards of 150,000 acres 
close to Victoria Park Station. Trains from are Members of this Company. 
Broad Street every 15 minutes. TREADS MARE, annees Fperes Nae vane ABOUT 50,000 ows, | 
° aT ‘ F a Yh ames 

Offices of Call, 20, 21, & 22, Metropolitan DAVID STORER & SONS. Oheinmentaekan § aie Rance Londen. | 
Chambers, 10, New Broad Street, Established 1747. : General Manager—C, T. Macadam, | 

London, E.C. Glasgow, London, Liverpool. Secretary—H. Clayden, 
ee a ————— Re eran | 
ARCHITECTURAL IRONFOUNDERS. COMBS. SILVERSMITHS, PATENTEES oF The 


ELECTRO-PLATE, ano MANUFAC- | 
TURERS or WORKS or ART in SILVER, 





WALTER MACFARLANE & CO., S. R. STEWART & Co., AND OTHER METALS. 
z F sid Aberdeen Comb Works, 
Saracen Foundry, Possilpark, Pa ELKINGTON & CO., 
Glasgow. Buy ers of Horns and Hoofs. Birmingham. 
BOILER MAKERS. DRUG MERCHANTS. SUGAR MILL ENGINEERS. 


W. & J. GALLOWAY & SONS, HORNER & SONS, 


MIRRLEES, WATSON, & CO, 











Knott Mill Iron Works, Mitre Square, Aldgate, 
Manchester. London, E.C. Glasgow. 
“BOLT ano NUT MANUFACTURERS. - pRuGGISTS’ SUNDRIES AND TURKISH TOWEL AND BATH BLANKET} 
SURGICAL INSTRUMENT MANUFAC- MANUFACTURERS. 
PATENT NUT AND BOLT COM- TURERS. 


S. MAW, SON, & THOMPSON, | yy cHRISTY & SONS, Lumrp, 


PANY, Lrirsp, 
7 to 12, Aldersgate Street, 























_ West Bromwich, near Birmingham. London, E.C. OE 

BOOT ano SHOE MANUFACTURERS. ENGINEERS (MARINE). VARNISH MANUFACTURERS. | 
TURNER BROTHERS, HYDE, as 

; a0 MAUDSLAY, SONS, & FIELD, NOBLES & HOARE, | 

c / > 

Manufacturers for Foreign and Colonial Westminster Bridge Road, London ; Cornwall Road, Stamford Street, | 
Markets (only). 5, Belvedere Road, Lambeth, S.E. ; | 

Factories, Northampton. and East Greenwich, S.E. Louise, BF | 

— a a a 

BRASS FOUNDERS, — HOSIERY MANUFACTURERS. VULCANIZED INDIA-RUBBER. | 

| 

r y \ 0. ' | 
R. W. WINFIELD & CO. I. & R. MORLEY, CHARLES MACINTOSH & ¢ | ) 

| 

Works: Cambridge Street, Birmingham. Nottingham. Works: Cambridge Street, | t 
» ry a i it 
47. Holborn V jaduct, London, E.C. 5 London Warehouse : 18, Wood Street, EC, Manis . 
—_—_—___— nena ar a HINES: 
CARPET MANUFACTURERS. LEATHER MACHINE BELTING ano WEIGHING MAC | f 
| F 

7 CROSS FIRE HOSE. ON. | 
JOHN CROSSLEY SONS, Low, anon HENRY POOLEY & § | ' 
|P 
Halifax, Yorkshire; and 8. E. NORRIS & Co., Works: Albion Foundry, nm 


Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 


Liverpool: 
Shadwell, London, E. 
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ey 
THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825, 
HEAD OFFICE—Eprngvureu. 


Hanks, Xe. 


—— 


[MPERTAL BANK OF CANADA. 


Heap Orr1ce—Toronto. 
3 in Ontario and Manitoba. 
‘tal a $1,000,000, Reserve Fund, $250.00. 
Capital ys RECEIVED for Credit of the Head 
| x08 ‘d Branches in Ontario and Manitoba, and 
Office a Advice thereof issued by the Agents cf the 
Lek in London. aghad So Bosanquet, Salt, 
(0 ; mo am be rl street, e. . 
af 00. ITE NTION given to Canadian collec- 
— idol either direct to the Head Office of 
Toronto, or through its London Agents. 
PD. R. WILKIF, Cashier. 
iinoton strect, and Leader lane, 
ean April 6, 1882. ee 


BANK OF SOUTH AUSTRALIA. 


neorporated by Royal Charter, 1847. 
Head na Old Broad street, London, E.O. 
Capital........ceecceceeceeees £800,000 
Reserve fund 250,000 , 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
TRALIA, also on the WESTERN AUSTRALIAN 








tions, forwai 


| the Bank in 


ANK, ‘ 
BRILLS on both Colonies negotiated and sent for 


oe, G. CUTHBERTSON, General Manager, 


LONDON CHARTERED BANK 
| OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
|Rranches in Victoria, New South Wales, and 
| Queensland. Bills negotiated and purchased. 

Interest allowed on deposits fixed for one year at + 
| per cent., and for 2 or 3 years at 4} per cent. 
| JCHN SUTHERLAND, Seeretary. 


THE COLONIAL BANK OF 
Incorporated by Act of the General Assembly, 1874. 


NEW ZEALAND 
Capital, £2,000,000; Subseribed Capital, £1,000,600 ; 
Paid-up, £400,000 ; Reserve Fund, £31,000, 

| Number of Proprietors 1,782. 

| _ Loxnoy OrriceE—No. 13 Moorgate street, E.0. 
J DRAFTS issued and Bills negotiated and collected 
DEPOSITS received for fixed periods at liberal rates 
| finterest, Present rate 4} per cent. for 12, 24, or 36 


mouths certain. 
DAVID MACKIE, Manager. 


THE STANDARD BANK OF 

BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Government of the Cape cf Good 
Hope.) 

ore HFAD OFFICE. 

| 0Cement’s lane, Lombard street, London, E.C. 


Subserihed capital 









































Paid-up capital.............cccccccecseses 1,000,000 

SD SII csi isass-anccsseo dake a 520,000 
an Bank grants Drafts on the principal towns in 
Vat ape Colony, Griqualand West (Diamond Fields), 
| \Stal, and Transvaal, and transacts every descrip- 
| tion of Banking business 
| African Colonies and State 
Interest allowe 

| Periods, at 
| application, 


connected with the South 


Ss, 





(on deposits for one year and longer 
rates which may be ascertained on 
> R. STEWART, Chief Manager. 
BAN kK OF AFRICA 
(Limited). 
| Hi Orrice—25 Abchurch lane, Lombard street, 
Om London. 
ce hours, 10 to 4. Saturdays, 10 to 1. 
1 Subscribed Capital, £1,000,000, 
Paid-up, £500,000, 
| 7 Fund, £75,000, 
Po RANCHES, 
| Pictormenzabeth, Cape Town, Kimberley, Durban, 
North Bethiene K ing William’s Town, Alice, Aliwal 
|| ‘an, ’ Bac - lem, Bloemfontein, Cradock, Dutoit- 
a ondon, auresmith, Graaf Reinet 
Town, Jagersfontein, Middelburg, 


Gratam’s 
eens . s 
Win 8D, Rouxville, Tarkastad, Uitenhage, 


J inburg, 


TENER . 
| "aL Maxacrr— JAMES SIMPSON, Port 


Drafts issned, pine tzabeth. 


i 

all other Baakine negotiated and collected, and 
Colony, “nking business transacted with the 
Deposits 


receive 
— @ for one, two, or three years, at 
JOHN Mecrtained on application, 

aN M RRISON, London Manager. 


oes Sager fae 

| RA BANK (LIMITED). 
| CAPITAL, £1,060,009 HED IN 1833, 
j Heap PFICE—Nichor, RESERVE Funp, £170,000, 

RANCHES ir, Edinburet ne Lombard street, London ’ 
£0, Calcutta, Bom} ; 
urr 20OID DAY e 2 
| BRENT heer Agra, Lahore, Shanghaj Madras 
€ terme NTS are kept ; oe 
Ul ter terms tomary me at the Head Office on 


Tates which 


-_——. 


THE AGRA py 


5 Cuy 


| "rest allowed w rondon Banker 
| ow £100." when the credit balance ‘Sen ae fall 
1] ase EPOSITS Teceived for ¢ 
| bi “te on applicatio 7°4 weno on tertan te ” 
8 lasted zt the oni 
any > the curre c 
uy of the Brancl current exchange of the day on 





ies ¢ » 
e Tbroved bills parekne Bank free of 
Purcuasps or se 


extra charge, 
c nt for collection, 
effected = British and 
® stock and loans 

ame undertaken, re 
and civil pay and 


tien " : 
rite pf banking business and 
| : in ian transacted, 

* LUUMSON, Chairman, 


er ne 


Capital, £5,000,000, 


Paid up, £1,000,000. Reserve Fund, £545,999. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 
CIRCULAR NOTES and LETTE 
home and foreign travelling, 


RS of CREDIT, available in all parts of the World, are issned for 
also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office 


and Branches throughout Scotland, every 


description of Banking business connected with Scotland is also transacted. 





. T Toa T ‘ T 
vu K QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Authorised Capital £1,000,000 
Te MERCIAN CONE onc occ ccdencascaccceczeons 450,000 
PROT IE BEN on specie sige sdeesi cid, caneaaan 120,000 





Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 
HEAD Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subseribed Capital, £500,000 
Paid-up Capital, £200,590. 


BOARD OF DIRECTORS. 

In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In MADRID. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea. 
Bank¥RS—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION ABROAD 
ON THE MOST FAVOURABLE TERMS. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at THREE per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application. 

Dividends collected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 


By order ofthe Board. 
PHONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All paid up, 
Reserve Fur, $2,100,000, 
Cocrt or Directors AND HEAD OFFICE In Hone 
Kena. 
CommMITTEE 1n LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
ManaGER—David McLean. 
BaNKERS—London and County Banking Company, 


Limited. 

BRANCHES AND AGENCIES. | 
Amoy. Hiogo. Saigon, _ 
Batavia. London, San Francisco 
Bombay. Lyons. Shanghai. 
Calcutta, Manilla. Singapore. 
Foochow. Nagasaki. Swatow. 
Haiphong. New York. Tientsin. 
Hankow. Ningpo. Yokohama, 
Hanoi. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers. 

They open Current Accounts for the convenience 
of Constituents returning from China, Japan, and 

ndia, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London. 








’ 
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JAMES ROBERTSON, Manager in London. 





THE NATIONAL BANK OF.) 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victerias 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £300,000. 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's } 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Acting Manager. 





[J]NION BANK OF AUSTRALIA| 


(Limited). Established 1937. 
I IS Seicitacecanctosacectecists £1,500,000 
MO GOI fone seih ness cdieceiasuriiers 816,500 





Reserve liability of proprietors 3.000,000 
LETTERS of CREDIT and BILLS on DEMAND, | 
or at Thirty Days’ Sight, are granted on the Bank’s | 
Branches throughout the Colonies of Australia, New | 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to! 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 44 per cent. per annum 
for two years and upwards. 
W. R. MEWBURN, Manager, 

1 Bank buildings, Lothbury, London, E.C. 
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DISCOUNT 
MOSCOW. 


BAN 


BALANCE per 113 July, 1982. 


ASSETS. 
CI RID SII dorscesstandncntneninacncquasqebiiie 624,139 18 
Cash at bankers 
Treasury bonds at short dates............ 10,000 00 
State Bank receipts..............0..ceeessenes 24,884 34 


Bills discounted :— Rbls. epks. 
(a) Bills with several en- 
dorsements 
(b) Bills with one signa- 
ture against addi- 
tional security in 


stocks and shares... 


7,337,933 3 


ee teeeeee 


475,000 00 
——_ 7,812,968 F 








Advances On S@CUTItICS...........0.cccceeeeees 5,137,288 71 

Government and other stock bearing 
TINS 5c.niccacitcascdsadinancinasunonbeadiine 1,610,591 44 
Veil WD wcacenccsccecisssncsexsosenivecoasie 318,263 66 
I I Nilenetencsiccdaeinsptieiiadiainiie 82,500 00 
Mercantile expenses ..........cccccsscescressee 97,625 90 
Furniture and fixtures...........0.:0cccsesees 7,778 00 
Handry Gevtors .nr.cccccccescccsccesseosscccees “ 260,616 89 
17,055,651 15 
LIABILITIES, Rbls. cpks 
Capital paid UP cccoccccccccscccecesesscosecosees 3,000,000 00 
eA TIE ss caciendscatdeiastinenborssdectanne 289,176 66 

Deposits :-— Rbls. epks. 

(a) In current accounts 6,318,535 11 

(b) At call and short 

DOG daccseserrenecvens 393,971 18 

(c) For fixed periods ... 3,720,405 79 
10,432,912 & 

Special account with State Bank against 
Dill depot .......cccceseeceeeeeesereerseeseeeeres 500 00 
Foreign accounts ......-ceceeereeeeerenenresers 2,583,582 24 
Unclaimed dividend ..........ccccereeeeeeeeees 9,543 00 
Interest on deposits .......- esghenincsadtueees ° 94,794 10 
Interest, commission, &C. .......--.0-00-+ 600,068 51 
Bund ry creditors .....:.csceecerereeceteerens 45,074 55 
17,055,651 15 


: 
i 
iI 
Rbls. epks | 
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FIVE PER CENT. CHICAGO, MILWAUKEE, yp 
ST PAUL RATLWAY BONDS. 


FIRST MORTGAGE on the CHICAGO AND PACIFIC WESTERN DIVISION, 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK, IN UNITED STATES GOLD CoIN. 


Interest payable Half-yearly, 


Principal repayable the 1st January, 1921. 


Messrs SPEYER BROTHERS invite subscriptions for 
$3,000,000 of the above-mentioned bonds (forming part of the 
present authorised issue of $13,840,000, of which $10,809,000 
have been already placed in America and Frankfort-on-the- 

| Maine) ), at 96 per cent. (4s. per dollar) or £192 per bond of 
$1,000 each, payable as follows :— 


mt., or £10 
AQ) 
50 


~~ 


0 
0 
0 
0 


0 per Bond on Application. 

0 “ » Allotment. 

0 September Ist, 1882. 

0 October 2nd, 1882. 
November 2nd, 1882. 


| 
| | 
1 
| 
} » per Cent 
| 20 
' 
125 ¥ 
| — 
| =) ” 9 v0 a 
= s » “2 OO ww w 
| 96 per Cent.,or£192 0 0 per Bond of 81,000. 
Payment in full may be made under discount at the rate of 
3 per cent. per annum. 
The Bonds are of $1,000 each to bearer; but may be con- 





verted into Registered Bonds at the Office of the Company in 
New York. 


The Bonds of this division are already officially quoted in | 


| New York and Frankfort-on-the-Maine. 


Besides being a direct obligation of the Chicago, Mil- 
iwaukee and St Paul Railway Company, these Bonds are 
| further secured by a First 
Pacific Western Division. 





Mortgage on their Chicago and 


There still remain uneancelled Bonds to the nominal 
jamount of S74.000 (about £15,000), forming part of an old 
secured on a small portion of this Division, to meet 
Pa hich an equivalent amount of these Bonds have been reserved. 


issue 


According to the Annual Report of the Chicago, Milwaukee, 
jand St Paul Railway Company, for the year 1881 the gross 
$17,025,461.66 


10,317,9381.14 


€ ‘arnings were 
| Ope ré itins + expenses, ine luding taxes 


6,707 530.52 
635,308.37 


| Receipts from other sources 








Net Earnings 7,342,838.89 
4,127,389.12 


3.215,449.77 


Deduct interest on Bonds .. 


Leaving a balance over all interest charges of 





From which the Company paid 7 per cent. 
dividends on their Preferred and Ordinary 
Stock 1,965,722.08 


1,249,727.69 | 
4.345,283.16 


Add surplus balance brought down from 1880 








Total undivided profits on 1st January, 1882... ),093,010.85 


According to the official statement of the Company, the 


earnings for the six months ending June 
arm oe 


30th, 1882, 
amount to $9,157,233.11, on an average of 4 miles; ending 

30th, 1881. amount to $7,118,804.60, on an averaze of 
3,779 miles—giving an increase of $2,018,428.51, on an in- 
crease of 457 miles. 


POD 


0m 


| June 


Surplus for the year 1881 


LLL LLL EN tn 


on the 1st 





| 


| 


| 








| 
| 


SaEEEEEIEEEEEen eo ————— 


January and the Ist July. | 





























eee 


The Preferred and Ordinary Stock of the Company amount 
to $35,509,744. The Preferred Stock is quoted in New York 
134, and the Ordinary Stock is also quoted in the London 
Official List. Price in London to-day 123 


Applications must be made on the annexed Form. 


The Allotment of the Loan will be made as early as pos. 
sible after the Subscription is closed. If no allotment is made 
the deposit will be returned in full; and if only a portion of 
the amount applied for be allotted, the balance of the deposit 
will be applied towards the payment of the amount due on 
allotment. 


In default of payment of the sum due on allotment, or any 
subsequent instalments, the allotments and all payments will 
be subject to forfeiture. 


Upon payment of the deposit on allotment, Scrip Certifi-, 
cates to bearer will be issued, which will be exchanged for 
definitive Bonds as soon as ready after the issue price | 
paid up. | 

Copy of the Mortgage Deed and last Report of the Com- 
pany referred to above can be inspected by intending sub- 
scribers at the Office of Messrs Freshfield and Williams, 
5 Bank buildings, E.C. 


1 Angel court, London, E.C. | 
July 28th, 1882. 





FIVE PER CENT. CHICAGO, MILWAUKEE, 4x0 
ST PAUL RAILWAY BONDS. 





First Mortgage on the Chicago and Pacific Western 
Division. 
To Messrs SPEYER BROTHERS. 


request that you will allot: 9 
of the Five per Cent. Chicago, Milwaukee, ¢ 
Railvay Bonds, First Mortgage on the Chicag* jgsule 
Westera Division, in accordance with the Prospectus accent 
by you, dated July 28th, 1882, and ne and 
| the said Bonds or any less number you may allot th the | 
to make the payments thereon in ac cordance W" 
Prospectus. 


e ngage 


ving the depos | 
enclose herein the sum of £ , beimg 


of £10 per Bond on the above amount. 


Pigmmtare oo. cississuvssvecatennteners seer 
Name in full 


Address in full 


pease? 
eueet 
gecedet 
cece eenoeeaaret 





S nEnIEEEneenEnetine ie 








, 
Faly 29, 1882.] 
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THE CANADA NORTH-WEST LAND COMPANY, LIMITED. 


Notice is hereby given, that the LIST of APPLICATIONS for SHARES in the Canada North-West Land Company, Limited, will be CLOSED on MONDAY 


NEXT, July, 3lst.—By order, 


A. J. BAKER, Secretary (pro tem), 101 Cannon street, London, E.C., 29th July, 1882. 


nn eee 
| THE 


CANADA NORTH-WEST LAND COMPANY, LIMITED. 


| Incorporated under the Companies’ Acts 1862 to 1880. 


| In 300,000 Shares of £10 each, of which 100,000 Shares are reserved for applications from Canada. The balance is now offered for 


Subscription to the Public, payable as follows :— 


His Giace the Duke of Manchester, K.P., Chairman, 

The Right Hon. Lord Elphinstone. 

Sir George Warrender, of Lochend, Bart. 

Sir Rowland Blennerhassett, Bart., M.P., Director of the Land Corpora- 
tion of Canada, Limited. 

Frank H. Evans, Esq., Melville, Evans, and Co., Bankers. 

A. R. Grenfell, Esq., Direefor of the Land Corporation of Canada, Limited. 

Samuel Gunn, Esq., Glasgow, Director of the Scottish, Ontario, and 

| Manitoba Land Company, Limited. 


The London and Westminster Bank, Limited. 


In CanapaA—The Bank of Montreal. 


DIRECTORS. 


BANKERS. 


| 
The Royal Bank of Scotland and Branches. 
The Dominion Bank. 


CAPITAL £3,000,000, | 


10s on Application; 30s on Allotment; 20s on November Ist, 1882; 20s on February Ist, 1883; 20s not before May Ist, 1883. 
Payment of Calls may be anticipated on any of these dates, and interest will be allowed on such prepayment at 4 per cent. per annum. 
It is not anticipated that it will be necessary to call up more than the above £5 per share at present, 


Reginald Macleod, Esq,, of Macleod. 

W. J. Menzies, Esq., W.S., 123 George street, Edinburgh. 

John Rae, Esq., MD. F.R.8., London. 

Robert Young, Esq., Glasgow, Chairman of the Scottish, Ontario, and 
Manitoba Land Company, Limited. 

The Hon. Donald A. Smith, Montreal, and Silver Heights, Manitoba. 


Alexander G. Ramsay, Esq., Hamilton, Canada. 
*W. B. Scarth, Esq., Toronto, Canada. 


| * These gentlemen will join the Board as Managing Directors in Canada after the formation of the Company. 


Messrs Melville, Evans, and Co., 75 Lombard street, London. 
The Federate Bank. 


SOLICITORS—Messrs Ingram, Harrison, and Ingram, 67 Lincoln’s Inn fields. 


OFFICES IN SCOTLAND—123 George street, Edinburgh ; 54 West Nile street, Glasgow, 
OFFICE IN CANADA—Toronto, 


TEMPORARY HEAD OFFICE—101 Cannon street, London. 
| 








| 
*K. B. Osler, Esq., Toronto, Canada. | 


| PROSPECTUS. 


This Company has been formed for the purpose of purchasing 5,000,000 acres of 
‘the Canadian Pacific Railway Company’s lands in the North-West Territory of 
Canada, and half of the Railway Company’s interest in the sites of all the towns 
and villages located during construction and within one year of the completion 
of the Railway from Winnipeg to the Pacific Coast on the main line of the Rail- 
way between Brandon, in Manitoba, and the Eastern Boundary of British 
| Columbia, a distance of over 800 miles, with the intention of reselling the same. 
Powers necessary to assist emigration and colon’sation are contained in the 
| Articles of Association. 










, | ltis proposed to offer to the Land Corporation of Canada one-twelfth interest 
3 inthis Company's purchases upon payment of a twelfth of the purchase-monies. 
| he te : ~~ 
| The farm lands are to he conveyed to this Company unconditionally, under no 
1} oo either as to cultivation or settlement, with full right to the timber, 
| — and water-power, The greater portion will be situated within an 
- | Average distance of 12 miles of the main line of the Railway. 
‘ | The lands to be purchased by this Company are to be the six sections out of the 


ae sections belonging to the Railway Company in each township; numbered 
heh, poy Aid thirteen (13) twenty-one (21) twenty-five (25) and thirty-three (53 
line on the diagram on page 4, but if any of these sections be found to consist 

& material degree of land not fairly fit for settlement the Railway Company is 


nd to provide ; inl quantity Ve ae ai aw ad : a 
ta ap ne de an equal quantity of good land elsewhere as nearly contiguous 


| The town and village sites will be ve 
| and disposed of for the joint 1 
ilway Company. 

Bom ayment i Shaee lands will be made in the Five per Cent. Land Grant 
purchase at Ba a) Company which this Company will have the right to 
receive “ty oe on acerned interest, and which the Railway Company will 
acerned int oo nt for the lands at 110 per cent. (= 10 
$9.73 — lis, steri The price per acre for farming lands thus paid is about 
Land Grant ane 4 a Th town and village sites upon the Railway Company's 
pany is to pay in a Rasen 9h 6 at the same rate, For any other sites the Com- 
the Trust De th : — at the same rate as paid by the Railway Company; but 
®ay Company will armas Oe which have already been approved of by the Rail- 
allway Compan ; Provide that if any such site should be purchased by the 
. pany at a price in excess of the value thereof, as estimated by the 


Tustees, the ¥ shal 
° > ue SHALL ave ie Yower ahan s s 
acquire such site ull have the power to abandon their right under the Deed to 


The Rail ray : ° 
structed, and ee eany is entitled to receive its land grant as the road is con- 
fufficient road to Soetne ae that within three years it will have constructed 
atter is entitle v are to convey to this Company all the lands to which the 
the Railway Comna, tess and until the lands are from time to time earned by 
Purchased tr thing proceeds of all Land Grant Bonds, including those 
and paid to the Railweee? are to be deposited with the Government of Canada, 
'¢ meantime paying { t ompany as its land grant is earned, the Government in 
Per cent. per anna n ees om the amount deposited with them at the rate of 
frehanged for lands “he for the bonds is thus afforded until they are 
an Bak wth ds bear 5 per cent. interest, which will be received 


I sted in Trustees, and will be administered 
renefit of the Company and of the Canadian Pacific 


oe cent. premium) and 


Aalf-yearly while 


© Railway Comme he os of the Company. 
Xpreeend wy Company has susne : - 
ral ee its int ntlon tos pusbended its sales of lands in quantity, and has 
anime contne its future sales to individual purchasers in 
he © 
Ne rapid merease j 
nOWN, and in i)] ase in the value of lands j y i i 
; y mpany’ 2 ilustration of this j Is in the North-West provinces is well 


‘Yeport just publiched it may be mentioned that the Hudson Bay 
Met the average price a fnew sales of 411,425 acres of farming lands in 
wee teen Septembhey isa]. 0, = £1 7s per acre, of which 306,150 acres 
CXoeas eye He Value of farm 1,03 nt May, 1882, at an average of $7°21 = £1 9s 
vss of th s, wa Sands in the neighbourhood of towns is much in 
and B expected that at lancet 

. Titish © . Least fe 








sy Taw 
hese there + olumbia, in 3 ead towns will be located between Brandon 
placed at er rill spring np ened neon will be interested. In addition to 
| gdtrancement rage distance of 10 mila aa. railway stations, which will be 
Apne “8 re now being oe : 

tam He, which mnst 4. i, Made to lay out one of the towns referred to, 
Talwar work tty of this valley fee centre of the great valley of that 
fituated ther, P® for the two Ci attracting large numbers of settlers. The 


“isions which meet at Qu’Appelle will be 


M returns just j 






esurc > 

Twi 36th, 1999 i. a by the Board of Trade shows that for the three 

anada w ,  umter of cmigrants of British origin leaving 

a lt with 9,669 for the correspo: ding 

weléee, wan’ an , as against €,837 last year. ‘the total 
* <5,643, as agaivst 16,506 last year; the 


Wa 'Qe 
8 49, 9, e¢ mpare< 
hus ber. d ay 


"eners 


Marter, the 


ee LT 





increase being equal to 75 per cent. 
emigration from the C ntinent direct. 

The profits of this Company will arise from sales of lands, and the sums received 
for town and vil'age sites. Without?hazarding any opinion as to what these may | 
amount to, the experience of similar companies shows that very large returns may | 
be expected from the property acquired by this Company. 

While the amount to be realised from the sale of town sites cannot at present be 
even estimated, some idea of the rapid growth of towns and the increase in the valce 
of properties may be gathered from the following :— 

WINNIPEG. 

Inco-porated 1873. 

241 
2.000 
7,935 


In addition to the above, there has been a large | 





1871 
1874 
1831 
1882 


Population Assessment 
$2.676.018 
9,196,435 


29,000,000 (estimated) | 


e (estimated) és 


” 


16,000 (estimated) 


” 


” » 





PORTAGE LA PRAIRIE, 
Incorporated 1881. 

2,500 (estimated) de 

3,800 (estimated) 


1881 


848,000 (estimated | 
1882 


” 1,843,000 (estima ed) | 





BRANDON. | 
Incorporated 1882. 
In May, no permanent building had teen erected. | 
In June—Estimated stationary pop iation, 2,000. | 
k stimated floating population 1,900. | 
Up to 3ist May last over $1,600,000 had been reaiised from sales of town lots in | 
Brandon. 








It is proposed to call up £1,500,000 of share capital (£5 per share), and to raise the | 
balance on debentures secured on the lands and on the unpaid capital of the Com- | 
pany. Any shareholder may pay up the balance of £5 uncalled, receiving interest a: | 
the rate of 4 per cent. on the emount so paid in advance. 

The Articl s of Association provide for the formation of a reserve fund [to replace | 
the capital of the Company as the lands are sold. 

The following contracts have been entered into:—Ist. A contract dated the 6th | 
day of June, 1832, mad: between the Canadian Pacific Railway Company and Messrs | 
Edmund Boyd O:ler, William Bain Scarth, J. Kennedy Tod, and Oliver H. Northcote ; | 
2 d. An assignment dated the 24th day of July, 1882, made between the ssid | 
E. B. Osler, W. B. Scarth, J. K. Tod, andU. H. Northcote, and this Company. Copies of 
these contracts can be scen at the Offices of the Company, and also a copy of the 
Memorandum and Articies of Association. 

Applications for considerably over the amount reserved fo }Canad have been 
made by parties resident there. 
Prospectuses and forms of application may be had at the Company Offices in 

London and Edinburgh and Glasgow. 

Subscriptions will be received by the Bankers and at the Offices of the Company. 

Failure to pay instalments wheo due will render previous payments liable to 
forfeiture, 

Where no allotment is made the deposit on application will be repaid in full. 

London, 24th July, 1882. 











THE CANADA NORTH-WEST LAND COMPANY (LIMITED). 
N 


Form oF APPLICATION FOR SHARES. 


To the Directors of the Canada North-West Land Company (Limited). 
GENTLEMEN,—Having paid to your Bankers, Messrs the sum 
of £ 
shares of £10 each in the above Company, 
July, 1832, I r quest y u to allot me shores, and I hereby agree to accept 
the same, or any smaller number that you may allot to me, on the terms of the said 
prospectus, as to payment of calls and otherwi-e, and I request you to register me as 
the holder thereof. 


as a deposit of 103 per share on application for 
referred to in the Prospectus dated 24th 


Name (in fall) ........-c00.-.ccssee.cereeeeeees 
Address (in ttll)............0-.-.00-s0e Babi dinicka Wkcctte diveceee 
Description ...........- cadena saneees-0sdnusuniesebGeenae 

Sigmature ...cerececceeeees aansgnecessntecsses ecocesosccsones 





| 
if 


| 


‘ 

















THE LAND CORPORATION 
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OF IRELAND, LIMITED | 


Incorporated 12th July, 1882, under the Companies Acts, 185? to 1880. 


CAPITAL, £1,050,000, 


Divided into 140,000 “A” Shares of £5 Each, and 3,500 “B” Shares of £100 Each. 


FIRST ISSUE OF 70,000 “A” SHARES, AND 1,750 “B” SHARES 


Of this Issue the “B” Shares have been fully subscribed for, and will be allotted in full, 


and the “A” Shares are now offered to the Public. 
Five Per Cent. Interest on the “A” Shares Guaranteed in the manner hereinafter explained, 


The holders “A” Shares will be entitled to a preferential cumulative Dividend out of profits at the rate of £5 per cent, por | 
wrens: ee as the amounts paid up, and this Dividend will be secured by the specific appropriation thereto of the capital | 
represented by the “B” Shares. Subject to the preferential Dividend on the “A” Shares, the holders of “B” Shares vil] | 
be entitled to a non-cumulative Dividend out of profits at a similar rate. The surplus profits over and above the Dividends 
of £5 per cent. to the holders of the “A” and “ B” Shares respectively will be divisible amongst the holders of the “A” and | 


“B” Shares rateably, according to the amounts paid up. 1 
The sums due on the “ A” Shares will be payable as follows s— 


On Application, 10s; on Allotment, 10s; on the Ist October, 1882, £1 10s. 


[July 29, 1839, | 
| 
| 
| 
| 


| 
| 





SS 


Shares will be made at the rate of £10 per cent. of their nominal amount in each year until the whole is paid. | 

The Capital produced by the issue of “B” Shares will (subject to payment of the preliminary expenses of the Company), as | 
and when it is received, be invested in the names of the Trustees. ; 

The invested fund will be held upon trust to apply the income, and if necessary the proceeds of sales of capital, so as to secure 
and make good the annual dividend of 5 per cent. to the holders of the a" Shares, and subject thereto in trust to apply the income | 
first in or towards recouping capital of the invested fund, and secondly in distributing the same or the balance thereof among the | 
holders of the “B” Shares, with an ultimate trust as to capital as well as income, subject to the liability to pay debts of the Com. 


TC ete 


Further calls may be made at intervals of not less than three months, with not less than 14 days’ notice. The calls on the «B” | 
i 


pany, for the holders of the “ B” Shares rateably and exclusively. 


A list of the holders of the ““B” Shares is annexed to this Prospectus, and it is provided by the Articles of Association that no || 
transfer of “‘B” Shares shall be made, unless or until the amount thereof has been paid up in full or under discount. | 


TRUSTEES. 


The Most Honourable the Marquis of Lansdowne. 
Henry Hucks Gibbs, Esq. 


The Right Honourable the Earl of Rosse, Birr Castle, Parsons- 
town, King’s Co., Ireland. 
The Right Honourable Lord Ardilaun, St Anne’s, Clontarf, Co. 


Dublin, Ireland. 

The Honourable B. Fitz Patrick, M.P., Granston Manor, Abbey- 
leix, Queen’s Co., Ireland. 

Colonel E. R. King Harman, Rockingham, Boyle, Co. Roscommon, 
Treland. 


BANKERS. 


The Bank of England. 
National and Provincial Bank of England, Limited. 


SOLICITORS—Lonpon: Messrs Freshfields and Williams. 0 | 
BROKERS—Lonpon: Messrs J. and A. Scrimgeour, 18 Old Broad street. Dustin: Messrs Dudgeon and Son, 113 Grafton street. | 


AU DITORS—Messrs Turquand, Youngs, and Co., London. 


OFFICES—4 VICTORIA STREET, WESTMINSTER, S.W. 





The Land Corporation of Ireland is formed for the purpose of 
(amongst other objects) acquiring and dealing with land in 
Ireland and applying a considerable capital thereto as follows :— 

Ist. In renting from landlords farms now on their hands, either 
for temporary purposes by way of assistance in difficult times, or 
by taking leases at low rents, power being reserved to the Corpora- 
tion to underlet the same. 

2ndly. In aiding landlords and others, by means of loans, to 
cultivate, plant, stock, or work farms on their own account, where 
such advances can be made without risk, and with fair assurance 
of reasonable profit. 

The full objects of the Corporation will be found set forth in 
the memorandum of association, including the usual power to do 
all such acts as the Corporation may deem incidental or conducive 
to the attainment of the objects of the Corporation. 

The Company is formed on the above basis, with a view to 
affording net only a safe and profitable investment, but an advan- 
tageous opportunity for the combination of the landed and com- 
mercial interest to the advantage of both parties. 

The security offered is land—land, it is true, depreciated in 
value by the agitation of which it has been the subject, but from 
that very fact affording a safe margin for profit. 

It is fully admitted that land in Ireland occupied by tenants is 
not now either a good security or investment, but land in the 
owner's possession retains its former value, and it is with lands of 
this class that the Corporation will have most to deal, looking for 
their profit to the result of judicious farming and general manage- 
ment. It is believed that farming by co-operation can be rendered 
much more remunerative than farming by individuals, and the 
efficient cultivation of large tracts of lands, with facilities for sale 
of produce in the best markets, and the enormous advantages 
which a powerful company could command must, in the opinion 
of the Directors, be a source of profit. 

The very extent of the depression caused by the existing crisis 
aan for future profits if the question be boldly grappled 
with. 

Without committing themselves absolutely to a course of action 
which must depend on the circumstances of each case, and the 
current of events, the Directors contemplate commencing business 
with farms at present unlet and in many cases left waste or 
derelict, by adopting one or other of the following modes of 
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BOARD OF DIRECTORS. 
ARTHUR McM. KAVANAGH, Esq., Borris House, Borris, Co. Corlow, Ireland, Chairman. 





Samuel Morley, Esq., M.P. 
Richard Blaney Wade, Esq. 





Colonel C. G. Tottenham, Ballycurry, Ashford, Co. Wicklow, || 
Treland. | 

William Young Donnelly, Esq., 59 Upper Mount street, Dublin. | 

R. U. P. Fitzgerald, Esq., Corkbeg Island, Whitegate, Co. Cork, || 
Ireland. {! 

Coleridge John Kennard, Esq., 52 Threadneedle street, London, | 
E.C. 

Walter Morrison, Esq., 77 Cromwell street, S.W. | 


The Bank of Ireland. 1] 
The Consolidated Bank, Limited. 
Dusuin: Messrs Thos. 'Tighe McCredy and Son. 





| SECRETARY—Edward C. Houston, Esq. (pro tem.) } 
H 
{| 


lst. By advancing to such landlords as are competent and | 
willing to keep in their own hands the management of their own |) 
lands sufficient sums, at a fair rate of interest, to cultivate and | 
stock those lands, the Corporation taking adequate security for | 
the repay:nent of both principal and interest. || 
2nd. In the case of farms the owners of which are not 12 | 
a position to undertake the management themselves, the re | 
tion would take them on a short lease at a moderate rent, in whic ' 
case the owner might, if so arranged, have a right to take = 4 
or part of it in the form of a payment varying with the profits | 
the Corporation as declared by the Board of Directors. ae | 
It may be confidently anticipated that the Corporation - . 
able to work the lands without loss. Holding the ate oad 
rent, they will have security for their expenditure; they sets I 
on the most approved and economical principles, and pet? = || 
facility of selling in the best market. Lands now lying a To || 
be rendered productive, and labour now unemployed — stl be | 
the landlord the assistance of the Corporation will — er | 
an immense boon, his lands being rendered ae jebouring | 
value materially enhanced. The tenant-farmer an che forme | 
classes will be benefited both directly and indirectly ; . val a 
by the example of improved management, and by — dis posed ia 
actual support which this system will give to the we f Jabour at | 
the neighbourhood, and the latter by the employment © 
fair wages on farms which are now lying waste. the logeh | 
The preliminary expenses will be strictly conan rpott 
advertising, and other necessary charges incident to 
tion of the Company. with 
If no allotment be made, the deposit will be returned forth = 
without deduction. ; han the) 
Should the shares allotted to any applicant ay veda | 
number applied for, the surplus paid on application 
in reduction of the amount payable on allotment. ciation, and | 
Copies of the memorandum and articles of — and Mr 
contract dated the 14th July, 1882, between the 7 ' eI Pompanl 
Z. King for hire of offices, may be seen at the —- allotments of 
where also the dates of the applications for an “| 
can 
t P| 





“B” shares may be ascertained. ik 
Prospectuses and Forms of Application for Sat the 
obtained from the Bankers, Solicitors, Brokers, 























